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OAYMIIAKH ZYOOINOIIA A.E.

ETnoia ‘Ek0eon Tou AloiknTikoU ZupBouliou

Na ™ Xpnon 1 Iavouapiou £éw¢g 31 AskepBpiouv 2025
Mpog Tnv TakTikn Fevikn ZuvéAeuon

KUpiol MéToyol,

SUuypwva pe To apbpo 148 Tou N. 4548/2018, unoPalhoupe ocuvnuupéva oTn Tevikn SUvEAEUGR o0ag TIG
XpnuaToolkovopikeg KataoTtaoelg Tng etaipeiag OAupniakn ZuBonolia A.E. «ETaipeia», ol onoieg £xouv ouvTayBei pe
Baon Ta Aigbvn MpoTuna Xpnuatoolkovopikng Avagopdc (A.M.X.A.), yia Tn xpron nou €An&e Tnv 31 AskepBpiou 2025
UE TIC NAPATNPNOEIC Pag NAvw G AUTEC Kal NApakaAoUPE va TIG EYKPIVETE.

1. E=EAI=H TQN EPrAzIQN

O oUVOAIKOG OYKOG NWANCewV TnG ETaipeiac eppavioe avénon katd 6%, cupnepINaPBavopEvwy Twv NWARCEWY NPOG
To eEWTEPIKO, KABWG Kal 0 OYKOG MWANCEWV NOU apopda aTnV eyXwpld ayopd napEPeive atabepdc. AvTioTolxa, n a&ia
ToU KUKAOU £pyaciov, Npo Tou £101IKoU pOpou KaTavaiwaong eppaviags al&non kata 4% os axEan Ye TV Nponyoupsvn
Xpnon. Baoikog napayovtag enippong yia Tnv augnon nTav n alénon Twv 5aywywv.

AvTioTolxa, ennpedoTnkav BeTIKA Kal ol KABAPEC NWANCEIS TNG £TAIPEIAG, YETA Tov €IOIKO (POPO KATAVAAWGNG,
onuelnvovTac al&non ThE TASEWG Tou 6%, KaBWG o IOIKOG (POPOC KATAVAAWGNG PEIWONKE aTO 26% anod 28% To 2024.

H ETaipeia, evTog Tou €Toug 2025 npoxwpnoe o enevOUoel; Uwoug Eupw 10.266 XIA. nou apopolaoav o€ EONAICHO
yIa TOV MEPAITEPW EKCUYXPOVICUO TWV NAPAYWYIKWV TNG HOvAdwv, o€ TEXVOAOYIKO €E0MAIOUO Kal auTopaTonoinon
TWV CUCTNUATWV TNG, O€ £E0NAIOUO OXETIKO pE TNV Yyeia & AopAalela og OAEG TIC EyYKATAOTACEIG TNG, KABWE kal Tov
£E0NAIOUO NWANCEWV.

H Etaipeia ouvexilel va GuveloQEpel evepya oTnV €OVIKR OIKOVOMia, OvTag NANPWC EVAUEPN OTIGC (POPONOYIKEC Kal
£PYATIKEG TNG UNOXPEWTEIC. EMINA£ov, evTog TNG Xpriong 2025 n ETalpeia emiBapUvOnke e pOPOUC Kal EI0POPEG UWOUG
Eupw 62.754 XIA. évavTi Eupw 62.732 xIA. To 2024, JeTa&V Twv onoiwv cuykaTaA&éyeTal kal n eniapuvorn Tou Eidikou
®opou Katavahwaong nou aviiABe aTto nocd Twv Eupw 54.945 xIA. To 2025 (2024: Eupw 55.591 xIA.).

MapaAAnAa, n OAupniakr ZuBonolia enevdlel oTnv avanTu&n kal TNV kaivoTopia he yvopova Tn Binaiun avanTtugn,
TNV Uyeia kal Tnv acpaleia, kabwe kal o NpwToBouliec nou dnuioupyolv nNpoaTIOEPevn agia TOCO OTIC TOMIKEG
KOIVOTNTEG Onou 0pacTnpIoNOIEiTal 000 Kal aTNV Kolvwvia eupuTepa.

Ta AeiToupyika k€pdn Tng ETaipeiag au&nbnkav Tooo Aoyw Tng al&nong Twv NwAnoewy, 000 kal Adyw TnG GUYKPATNong
avaloyika TwV £E00WV PECW OTOXEUUEVWV EVEPYEINV TUYKPATNGNG TOU KOGTOUG.

ZXETIKA HPE TOUG (POPOAOYIKOUG €AEYXOUG TwV xpnocwv 2017 kai 2018, €kdobnkav ol anopaceig Tou TpideAoUg
AloiknTikoU AlkaoTtnpiou Melpaid ol onoieg dikalwvouv v PEpel TNV ETalpeia. Ma To pEPog onou dev JIKAIWVETAI N
ETaipeia, £xgl ek VEOU NPoaPuyel evaniov Tou SupBouliou Tng Enikparteiac kai n Aloiknon Tng ETalpeiag kal ol Voyikoi
NG oUPPBoUAOI EKTIHOUV OTI N TEAIKN €KBacn TwV OXETIKWV unoBeoewv Ba ival npog 0pelog TG ETaipeiac,.

ZXETIKA PE TOUG POPOAOYIKOUG eEAEYXOUG TwV Xprioewv 2019 kal 2023, ekdoOnkav ol Npa&eig dioiknTikoU NpoadlopicoU
kal n ETaipeia €xel npoopUyel evwniov Tng AlelBuvon EniAuong Alagopav (AEA). EkGOBNKaV O OXETIKEG anoPACEIG
ol onoieg dikalwvouv gv Pépel TV ETalpeia. MNa To pEPoG onou dev dikaiwveTal n ETalpeia, £xel ek véou npoapUyel
gvwniov Twv AlkaoTnpiwnv kal n Aloiknan Tng ETaipeiac kai ol vopikoi Tng oUPBoUAol KTIOUV OTI N TEAIKN £KBacn Twv
OXETIKWV UnNoBEoewv Ba gival npog 0gelog Tng ETaipeiac,.

O napakdTtw nivakag napoucialel Toug onpavTikOTEPOUG JEIKTEG anodoong yia TiG Xpnoeig 2025 kar 2024:

Baoika Oikovopikd Mey£0n kai ApIOHOSEIKTEG 2025 2024

‘Oykog MwAnoewv (xIA. HL) 1.437 1.358
KaBapd ‘Ecgoda MwAnoswv (€ ekar.) 152,5 143,7
Asrroupyika Képdn (EBIT ot € kar.) 23,47 22,7
KukAho@opoUv EvepynTiko / ZUvolo EvepynTikoU 21,3% 21,2%
>UvoAo kKukAogopoUvTog EvepynTikoU/ BpaxunpdBeopeg YNoXpEwOEeI§ 38,9% 52,4%
(Aerroupyika Képdn+ AnooBEaelg) / Zuvolikd Aaveiopo 78,7% 57,7%

1010 Keahaia/ Zuvoho Idiwv Kepalaiwv kal YNoxpemoewv 40,2% 28,8%
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MikTa AnoTeAéopata (KaBapég NmANCEIG - AVaA®OEIC Np®MTWV UA®V Kal anoBepatwv) / Kabapig 66,8% 65,9%
MNwANRoEIg

1010 Ke@ahaia/ ZUVoOAO YNOXPEWOEWV 67,2% 40,5%
'Oykog MwAnogwv (xIA. HL) xwpig IC 1.214 1.218

H OAupmiakny ZuBonolia €xel 2 IDIOKTNTEG NAPAYWYIKEG HovadeC, oTn Bopesia EANGda, oTtnv nepioxn Tng Zivdou
©eooahovikng kal oTnv KevTpikn EANGda, oTnv nepioxn TnG Pirowvag EuBoiag avTtioToixa, Ye €Thola napaywylikn
duvartoTnTa nou Eenepva Ta 2,2 ekat. kaTOMTpa, 6rnou napayovrail 19 npoiovra. EnevdliovTag ouvexwe OTIG UNODOWECG
™G, N OAupniakr ZuBorolia Tnpei Tn déopeuon TnG, yia TNV anpdoKonTn CUVEXION Tou enevduTikoU TnG nNAAvou,
oToxelovrag TOOO OTnV avodikl nopeia TG 000 Kal otV MAARpn  KAAUWR TV  avaykov TV
KATavaAwTwv/ouvepyaT®mVv/neAaTwv TngG.

To 2025, n ETaipsia eoTiaos oThV NEPAITEPW £DPAinICN TWV NPOIOVTWV TOU XAPTOPUAAKIOU ThG TNV €yXWpPIa ayopd,
UE €Uaon oTIG kKaThyopisg TNG UnUpac kai TnG Hnupag Xwpic aAkooA, kabwe kal os enevOUOEIC MOU apopolv aTnv
napaywyikn dladikacia Twv NPoidVTwv TnG, Kal oTn BEATIOTONOINCON TWV UMNPECIWV TNG MPOG TOUG NEAATEG Kal
OUVEPYATEG TNG.

O1 enevdUoeIc TRV Napaywyikn oladikaagia kal aTIG UNodopPEG apopolV KUPIWE GTOV EKOUYXPOVIOHO TOou €E0NAICHOU,
oTn diapkn BeATioTonoIiNGNn TWV UMNOJOPWY CXETIKA WE Tnv Yyeia & Aopaleia (Health & Safety) nou anoTelei kai
Baoikf NpoTEPAIOTNTA, OTOV EUMAOUTIONO TWV WNPIAKOV UMNPECIWY NOU agpopolVv KUPIWG OTOUG MEAATEC Kal
OUVEPYATEG TNG, KABWC OTNV €VIOXUGN TWV TEXVOAOYIK®V UNOJOUMV OE OAEG TIC €yKATACTACEIG TNG. MapdAAnAg, n
ETaipeia napexel oToug avbpwoug TnG NEPIOCOTEPA EpyaAeia Npog dIEUKOAUVOT Twv dIadIkacIwV. ZUYKEKPIKEVA, TO
2025 n ETaipeia enévduoe yia Ta avwTEP® TO MNOCO TNG TALEWG Twv Eupw 10.3 ekaToppupinyv, ONWG avapEéPETal oTn

onueinon 5 kar 8 Twv XpnuaTooIKoVopIKGOV KATAOTACEWV.

SUVONIKG, TO XapTopuAAkio Tng ETaipsiac nepihappavel 27 sunopikd onparta, €k Twv onoiwv Ta akohouba 19 sival
gyXwping napayopeva npoiovra: ®I= EAAAG, ®I= Malpn, ®I= Aveu, OI= Aveu Agpdvi, ®I= Aveu Zaykouivi, Mythos,
Mythos 0.0%, Mythos Radler, Mythos Ice, Kaiser, Carlsberg, Henninger, Tuborg Soda, Tuborg Tonic Water kal n oeipa
(PUOIKQV avayukTikwv Tng Tuborg o€ 4 yeuoeig (Lemon / Lime-Green Tea / Pineapple-Lime & Spearmint / Pink
Grapefruit-Blood Orange). MapdAAnAa, n ETaipeia eioayel kai dlavepel oTn Xwpea pag diebvwg avayvwpiopéva onuara,
onwc: TIG IpAavdIkEG Pnupeg Guinness kai Kilkenny, tn BéAyikn Grimbergen, Tn Bauapikng npogAeuanc weissbier
Schneider Weisse, Tnv FaAAikr Blanc 1664 kai Tov pnAitn Somersby.

To 2025 n Etalpeia ouvéxioe va €xel wg Bacikr NpoTepaldTNTA TNV UYEiQ, ao@AAEla kal unuepia Tou avlpwnivou
duvapikou TNE, EV TAUTOXPOvVaA NPAyPaTonoinos OAEC TIC anapaiTnTEG EVEPYEIEC yIa TNV NPOCTACIA TNG anpdokKonTnG
EMIXEIPNOIAKNG TNG AIToupyiac.

2. OIKONOMIKH OEzH

H npayparikr XpnuaToolkovouIKr KaTaoTaan Tne Etaipeiag dnwg aneikovileTal oTIC XpnUaTooIKOVOUIKEG KaTaoTaoelg
KpIVETQI IKQVOMoINTIKI), YEYOVOG MOU anoTunwBnKe kal oTa XpnUaTooIKOVOUIKA TNG OToIXEId.

H ypnuaToolkovouikn didpBpwan Tng Etaipeiag €xel BeATiwBei oTnv Tpéxouoa Xpnon 2025, kuping Aoyw Tng
anonAnpwunG HEpoug Tou Bpaxunpobeopou daveiou katd Eupw 13 ekat. kal Tng auénong Tng Kabapng Otanc.
Suykekpipéva Ta 'Idia Kepalaia, pgavifovral auEnuéva otnv TpExouoa ¥pron kal anoteholv 1o 40% (2024: 29%)
TOU ZuvoAou Idiwv Kepalaiwv kal Ynoxpewoewv.

To KukhogopoUv EvepynTikd o€ ax€an pe To ZUvoAo EvepynTikoU dlapop@wOnke as 21% (2024: 21%).

H péon nioTwTikn nNepiodog yia 1o 2025 dlapop@mOnke o 68 pepes (2024: 65 PEPEC), EVM N avTioToIXN MESH NEPiodog
NANPWHOV TWV UNOXPEMCEWV Ot 84 HEPeC (2024: 107 WEPEC).

3. [MPOBAEMOMENH MOPEIA

To 2025 xapakTnpioTnKe and onUavTikEG JIAKUPAVOEIC, TOOO OE TOMIKO 00O Kal Naykoopio £ninedo, nou enédpacav
onuavTika oTtov kAado TnG unupac. & autd To nAaicio, Aoinov, n OAupniakn ZuBonolia kaTagepe va NeETUXEl GNUAVTIKA
OeTIKG anoTeAéopaTa, £xovTag w¢ nuida pia eviaia kal NOAUENInedn oTpaTnyIkn, PECW TNG onoiag NpooBAENsl oTn
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oTabepn BIWOIUN avanTugl TnNG, OTovV EUNAOUTIONO TWV YEUCTIK®MV MOIOTIKWV EMIAOYWV YIA TA KOIVA TNG Kal oTnv
ouCIaoTIK GUPBOAN TNG TNV NEPaITEPW €EENIEN Tou KAGGOU Kal TNG ayopdg 6rnou dpacTnplonoleiTal.

EnminpoobeTa, yia Tn xpron nou éAn&e Tnv 31.12.2025, To cUvoAo Twv BpaxunpdBeopmV UNoxXpewoewy unepBaivel To
oUvoho Twv Bpaxunpobeopwv anaitnoswv kata 50,5 ekaToppUpia Eupw. QoTdoo, n Etaipeia ouveyilel va &xel
XPNUATOdOTIKA UNOGTAPIEN anod Tov OUIAC TNG UNTPIKNG eTaipeiag Carlsberg AS waTe va sival as 0£on va avTigeTwniosl
onoleodnnote avaykeg mbavov va npokUWouv OTouG enopevoug 12 phRveg and T dnuoocionoinon Twv
XPNHATOOIKOVOUIKWV KATACOTACEWV.

Télog, n Etaipeia é\aBe EmaoToAn unootnpiEng (Letter of Support) and Tnv unTpikn taipeia Carlsberg Breweries A/S,
n onoia ival unglBuvn yia Tn dlaxeipion TWV XPNUATOOIKOVOUIK®WY UMNNPECINV o €ninedo opidou. Me Baon Tnv
€MIGTOA auTn, N UNTpIkN ETaipeia deopsteTal 0TI Ba unoaTnpi&el olkovopika TNy ETaipsia 6oV apopd TIC UNOXPEWOEIG
NG, TIC EVOEXOUEVEC UMOXPEWOEIG TG KABwE Kal TIC OeopeloeIc TG yia nepiodo TOUAdxioTov 12 pnvav ano tnv
NUEPOUNVIa £YKPIONG TWV XPNUATOOIKOVOUIKWV KATAoTacswv. H Aloiknon napakoAouBei GUVEXWG TNV PEUCTOTNTA TNG
ETaipeiag kai ékpive OTI n napadoxn TnG apxns TNG ouvexi{opevng dpacTnpIOTNTAG UNOCGTNPICETAl ENAPKWC KAl ANOTEAEI
TNV KataAAnAn BAaon yia Thv KATapTion TV XpNHUATOOIKOVOUIKWV KATAOTAGEWV,

4. YNOKATA:XTHMATA

H ETaipsia kata Tnv 31 Askepppiou 2025 d¢ diEBeTe unokaTaoTApaTa. H ETaipeia EKTOC TV KEVTPIKWV TG YPAPEIV
otnv EAaiwv 59, N. Kngioid kal epyooTaciakwv eykataagTtacswv otnv BI.ME. Gsooahovikng kal otn Ogon Bploec,
Babu Aulidog, diaBéTel dUo HIGOWUEVEG anoBnkeg aTn BEon AAKkoG ZKANPOG, Aonponupyog ATTIKAG kal oTn Néa
Alikapvacoo, BI.ME. HpakAgiou KpATng kabwg kal Piobwpéva ypapeia aTnv eupuTepn neploxn Tng Marpac.

5. AIAGEZH KEPAQN

To AloiknTIkO SupBoUMio TG ETaipeiac anopacios va npoteivel Tnv diavoun pepiopatog Eupw 9.000.000 oTnv TakTIKn
FevIKn ZUVEAEUD TWV PETOXWV.

6. [MEPIBAAAONTIKA OEMATA

H ETaipsia unnpeTei £€va ohokAnpwuévo nAavo BIMGIUNG avanTuEng UE OUYKEKPIMEVOUG MUAWVEC, OTOXOUG Kal OpACEIC
yla TN peiwon Tou nepiBaiAovTikoU TNG anoTunwuaTog, kabwg kai yia Tn dlelpuvan Tou BeTIKOU TNG avTIKTUMNOU MPog
TO KOIVWVIKO oUvoho gupUTePa, UE HECONPOBETO Xpovikd opilovTa To 2032 kal pakponpoBsauo To 2040.

>To epyooTdoio TnG Etaipeiag ortn BI.ME. Osoogalovikng Asitoupyei ouykpoTnua BIOAOYIKNG eneEepyaaiag uypwv
anoBANTwv, onwg NPoBAENel n £ykpion NePIBaAOVTIKwWV 0pwv TG Adelag AsIToupyiag, evw n owoTn AeIToupyia Tou
BloAoyikoU oTaBuou smiBeBaiwveral and TIG TAKTIKEG avaAUCEIC NoU YivovTal OTo XNUEIO TOU £pYOCTAciou Hag kabwg
eniong kal and Ta anoTeAéouaTa Twv EIDIKEUPEVWV EEWTEPIKWV gpyacTnpinv. Aciyuata and Ta uypd anoBAnta
e€etalovTal TEOOEPIC (POPEC TO WNva kal ano Tnv EYAO®. 'OAa Ta anoTeAéopaTta Toug €ival NAVTOTE EVTOC TWV
npodiaypapwv Tng ‘Eykpiong MepiBalovTikwy ‘Opwv. Ta oTeped anoBANTa CUYKEVTPWVOVTAI G€ €I01IKOUG XWPOUG Kal
dlayelpifovTal HEow EIDIKEUPEVWV ETAIPEIDY GUANOYNG KAl ETAPOPAG NPOG Toug BeauoBeTNEVOUG XYTA Kal ETAIPEIEG
avakUKAwoNG

2To gpyoaTdcio TnG ETaipeiag oTo Babu Aulidog Asitoupyei auykpoTnua BioAoyikng eneEepyaaiag uypwv anoBAnTwy,
oOnwc npoBAEnel n €ykpion NepIBarAovTIK@Y Opwv TG AdeIag AEIToupyiag, Ev n owaTr| AEIToupyia TOU CUYKPOTAATOG
eniBeBaiwveTal anod TIG kabnuepiveg avaAlaoeic nou yivovTal aTo XNieio Tou epyooTaciou pag kabwg eniong kai and Ta
anoTeAEOUATA TWV EIDIKEUPEVWY EEMTEPIKWY £pyacTnpiwv. Ta oTepea anoPANTa CUYKEVTPWVOVTAI O€ €I0IKOUG XWPOUG
kai dlayelpifovTal HECW EIDIKEUPEVWV ETAIPEINV CUANOYIG Kal HETAPOPAC NPOG Toug BeapoBeTnuévouc XYTA. 'OAa Ta
avakukAwolda UNka ouokeuaaiag diaTiBevTal o€ eTalpeieg avakUKAWONG.

SUYKEKPIPEVA PECA and OTOXEUPEVEG DPATEIC kal NPpwToBoUAIEC, n ETalpeia kata Tnv TeAeuTaia €&asTia, £xel NeTUXE
Kal yia TIG dUo Mapaywylkeg TnG Hovadeg, peiwon 19% oTic sknounég dlo&eidiou Tou avBpaka (CO2) kal oTnv
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KaTavaAwon OepUIKnG evépyelag, Peiwon 8% oTnv KaTavalwan NAEKTPIKNG EVEPYEIAG, Kabwg kal peiwon 19% otnv
KaTavahwan vepoU KaTa Tnhv napaywylikn diadikaaia.

l'evika, n ETaipeia Oev napdyel enikivduva anopAnTa.

7. EPrAzIAKA OEMATA

'Exouv eknAnpwBei OAEG OI UNOXPEWOEIG, TUMIKEG KAl OUCIACTIKEG Mou unayopelovtal and Tnv EAAnvikr NopoBeaia,
00ov agopd epyaciaka B<pata. H Etaipeia dev avTipyeTwnilel epyaciaka BEuata Kal ol pYAciakéG OXEOEIC ival
1010ITEPA KAAEG,.

Q¢ pyoddTNG N OAupniakr ZuBonolia NAapéxel I0eg EUKAIPIES, NPOAYOVTAC HIa KOUATOUPA dIapopeTIKOTNTACG, 1I00TNTAG
Kal oudnepiAnyng, deCUEUOUEYN YIa TNV iON avTIHETONION PETAEU TwV £pyalOUEVWV, GUVEPYATOV Kal EUpUTEPA TWV
KOIVWVIKWV TNG £TAipwV. To AI0IKNTIKO SUPBOUMO, aAAa kal n avwTaTn dloiknon aTnpilel evepyd TNV NpowOncn auTtng
TNG KouATOUpagG, BewpwvTac OTI £xel GUUBAAEl oTnV eniITuyia Tng ETaipeiac péxpl onyepa.

H @Ihodogia Tng ETaipeiac otnpilsTal 0 TEGOEPIC YEVIKOUG NMUAWVEG, Ol oroiol kaBodnyouv TNV MPOCEYYICH Kac Kal
unooTnpifouv TNV EVOWUATWON OTIC BACIKEC pag O1adikagieg yia Toug avlpmnoug pag, onou auTod eival duvaTd Kal
EQIKTO.

O1 TEoOoEPIC NUAWVEG €ivat:

* [Maykooyia vooTponia

o AIAQOPETIKOTNTA TWV TAAEVTWV
e JuppeToxIkn Hyeaia

« Toeg eukalpieg

Me Baon autoUg Toug nNulwveg, n ETaipeia akoAouBei éva ouvekTikd NAdvo dpaong wG Npog Tn AldQopeTIKOTNTA,
IooTnTa Kkal ZupnepiAnwn, nou €oTIAlel KUpiwe OTOUG NAPAKATW GEOVEG:

Ioopponia ekNPooWNNCNG aTNV £pyacia wg npog To ®UAo
YnooTnpign opadwv ATopwy e Avannpia

2aeng nNpoTepaloTnTa OJIVETAl OTIG E0WTEPIKEG HETAKIVIOEIC, KABwe oTOXOG HAg NpwTioTwg €ival va napexovTal
gukalpiec €EENIENG kal avanTuEng aToug epyalOPEVOUC TNG £Talpeiac pac, avahapBavovTtac vEoug poAoOUC Kal MPOKANCEIG
o€ VEa TUNUATa aAAa Kal o€ dIapopeTIKEG XWPeS. MapdAnAa eaTIGlouE OTNV ANOTEAECUATIKI NPOGEAKUGH Kal EMIAOYN
TWV KAaTaANASTEPWY unown@iwv anod Tnv ayopda, 6Tav auto gival anapaiTnTo, yia TNV evOUVAUWGON TOU UPIOTAKEVOU
avbpwrnivou duvapikou.

H Yyeia kai Aogdleia otnv gpyacia apopd OMouC €uac kal OAeC TIC BEoeic epyaoiag, We JlAPopeTIKO Babud
£MIKIVOUVOTNTAG avaloya Pe TN Quon TnG epyaciac. H Etaipeia kataBalel kGBs duvatr npoondabeia va napéxel OAa
Ta Yé€oa nou anarroUvTal npokelevou va OlacpalileTal n Yyeia kai ACQAAEld oTo €pyaciakd nepIBaAlov kal
OeopelETal Va CUUHOPPWVETAl PE ONEG TIC EPAPUOCIYEC VOUOBETIKEC dlaTAgelc kal Ta dlebvr) npdTuna WOTE va
ehayioTonolnoel, eEaleiyel kal va eAéyEel 6Aoug Toug niBavoug KIvOUuvoue. EninpoaBeTwe, ensvdUoups o npoypdupaTa
€uegiag, nou NpowBouV TNV acknon Kal Tn YEVIKA GUPBOUAEUTIKR 0Tn SIATPOPr WG KIVATAPIO HOXAG KAARG UYEIaG

8. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

MAPATONTEZ XPHMATOOIKONOMIKOY KINAYNOY

H ETaipeia ano Tn xpron Twv XpnHATooIKOVOMIK®V TG HECWV EKTIBETAI OE MIOTWTIKO KivOUVO, KiVOUVO PEUCTOTNTAG KAl
KivOuvo ouvBnkwv ayopdc.

H Olayeipion Tou kivdUvou, nou JIaUOPPWVETAl GTO MAQICIO KAVOVWV EYKEKPIUEVWV and To AIOIKNTIKO SUMBOUAIO,
nepiIAayBavel Tnv avayvwpion, anoTiunon kal avTioTAadUIon XPrUaTooIKOVOUIKGV KIVOUVWV Kal napakoAouBeital ano Tn
dleliBuvan XpnuaToolkovopikou >xediacpoU Tng ETaipeiac, n onoia dev ekTeAei guvarhay£g KEpdOTKoNIKoU XapakThpa
ouval\ayEG nou oxeTilovTal PE TIC EPNOPIKEC, ENEVOUTIKEG ) daveloAnnTIkEG OpaaTnPIOTNTEC TNG ETaipeiag. O NOMTIKEG
dlaxeipiong kivduvou Tng ETaipeiag epappofovTal npokelévou va avayvwpidovtal kal va avallovTal ol kivduvol nou
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avTipeTWNIGel, va TiBevTal Opia avaAnyng kivdUvou kal va epappodovTal EAeyxol wg npog autd. O1 NoNITIkEG diaxeipiong
KIVOUVOU Kal Ta GXETIKA ouoThaTa eEeTalovTal NepIodIka WOTE VA EVOWPATOVOUV TIC AAAYEG Mou napatnpouvTal oTIG
OUVOINKEC TNC ayopdg kal oTIG OpaaTnpIoTnTEG TNG ETaipeiac,

MIzTQTIKOZ KINAYNOX

O MIOTWTIKOG KivOuvog ouvioTaTal oTnv NiBavoTnTa KAanolog avTicUUBAAOpEVOG va NpokaAéael aTnyv ETalpeia olkovopikn
{nMia e&aitiag TG aBETNONG Twv CUKBATIKAV TOU UNoXpewoewv. O PEYIOTOG NIOTWTIKOG KivOUVOG OTOV Onoio €ival
ekTeBeIpévn n ETaipeia, kaTta Tnv nUEpopnvia KaTapTiong TwWV XPNHUATOOIKOVOUIK®MY KATAOTACEWY, gival n AoyioTikn a&ia
TWV XPNUATOOIKOVOUIKWV MEPIOUCIAKWY TOUG GTOIXEIwV. O aBeTnuEVEC NANPWPES and NEAATEG ival PEyeBog To onoio
unopei evOexOEVa va ENNPEACEl apvnTIKA TNV olJdAn peuoToTnTa Tng ETaipeiac.

H ETaipeia a&loloyei Tov MoTwTIKO KivOuvo GUU(pWVA PE TIG KaBIEPWPEVEG NONITIKEG kal DIadIKaoieC kal avayvwpileTal n
KaTaAnAn npoBAswn yia anopeinon. H dioiknon Tng ETaipeiac £xel O€osl ia MOTWTIKA AOMTIKA YE TNV onoia npiv
npotabouv ol ouvnBelc 6pol NANPWHPWY OE VEO MEAATN, QuTOG EeTAlETAI OE ATOMIKN BACN yid TNV MIGTOANMTIKA TOU
IKavOTNTd, PE TNV EEETACN JIAPOPWV NNYWV MICTOANATIKAG BaBuoAdynong, av undpyouv, eva opilovTal NIoTWTIKA opia
Mou agpopoulV TO HEYICTO aVOIXTO MOCO MOU PNopEl va £XEl AUTOC XwpIic va anaiteital £ykpion and Tn Aloiknon Kai Ta
onoia enavegeTalovTal o £Tnola BAcn, eV OE NEPINTWAON UNEPBACNC TOUG anaiTeiTal ykpion and apuodia opyava Tng
Aioiknong avaloya pe To nogo.

Kata tnv napakolouBnon Tou noTwTikoU KIvOUVOU Twv neAATav, Yiverar opadonoincr Toug avaloya MPe Ta
XapakTnNPIoTIKA eVNAIKIWONG TwV andiTioswv TOUG Kal Ta TUXOV nponyoUpeva npoPfAfuaTa eionpagiuotnTtag Toug H
€UAoyn a&ia Twv anartioewy dev Slapépel ouoiwdwG and TNV AoYICTIKN afia Toug. SnUEImVETal OTI To UNOAOINO TwWV
anaITOEWY KaTavePETal o€ eupU aplBPo NEAATWV, XWPIC va UNAPXEl ONUAVTIKR CUYKEVTPWON KIVOUVOU OE PEJOVWHEVOUG
NeAATEG,

AnNoOHEiNON XPNHATOOIKOVOHIKGOV NEPIOUCIAK®V OTOIXEIWV

H ETaipeia €xel TIc akdAoUBEeC kaTnyopieg XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWY NOU UMOKEIVTAl OTO VEO HOVTEAO
TWV AVAUEVOPEVQV MIOTWTIKWV {NUIGV:

e AnaimioeiC ano neAdTeg

Evw Ta Tapeiaka OiaBEcipa kal Ta Tauelakd 1ooduvapa UnokevTal eniong oTIC analTnoel anopeiwong Tou AMXA 9, n
avayvwpliobeioa {nuid anoyeiwong fTav enouciwdnc.

H Etaipeia epappodel Tnv anhonoinuévn npoogyyion Tou AMXA 9 yia Tov unoAoyiopd Twv avapevOUEVWY MIOTWTIKWV
{nuiwv, cUPewva We Tnv onoia, n NPORAswn {NUIAC ENPETPATAI NAVTOTE O NMOJO iG0 WE TIC AVAUEVOUEVEC MIOTWTIKEG
{nMIEG kaB' OAn Tn Oldpkela {wNG yia TIG ANAITACEIG ano NEAATEG Kal TNV CUYKPIVEI E TNV AOKNON YIa EMOPAAEIEG O
aTopIkn Bacn, epocov kpiveral mbavi n aduvayia gionpa&ng Toug, BAcel TNG AVTIKEILEVIKNG DUOKOAIAG I NTWYXEUONG TOU
o@eIAETN. Eniong, ave&apTtnTa Tng mbavoTnTag sionpagng Toucg, eniopaleic BwpouvTal ol analthoelg nou diekdikouvTal
MEOW TNG OIKAoTIKAG o0oU Kal apopolv AnEINpOBeopeC anaiThoeliG ToO UWOC Twv omnoiwv OIKAIOAOYEl TO KOOTOG
OlekdIkNONG 210 TEAOG Tou £Toug N dloiknon Bewpei OTI dev UNAPXEI OUCIACTIKOG MICTWTIKOG KivOUVOG Nou va pnv
kaAunTeTal RO and kanola eEacpahion 1 NPOBAewn enio@aiolc anarmoswe,

KINAYNOZ PEYZTOTHTAZ

O Kkivduvog peUaTOTNTAG €ival 0 KivOUVOG Nou NpokUNTel dTav N A&n Twv NEPIOUCIAK®VY OTOIXEIWV KAl UNOXPEWTEWY
Og oupninTouv. ‘OTav ol AR&eIg de oupninTouv, N IonpagiuoTnTa pnopei va au&éndei aA\d Tautdxpova unopei va
auénbei o kivduvog {nuiwv. H ETalpeia epappodel diadikacieg e okono TNV eAayioTonoinon TETOIWV {NUIOV ONwG N
dlaTrpnon 1IKavonoINTIKWV NOCWY UETPNTWV Kal AAAWY NEPIOUCIAK®MY GTOIXEIWV HE UWPNAR PEUCTOTNTA Kal JE TO va
dlaTnpei €va IkavonoInTIko Nogo G EEA0PANCUEVEG MICTWTIKEG DIEUKOAUVOEIG,

H ouvern| dlayeipion TNG PEUCTOTNTAC EMITUYXAVETAl JE TOV KATAMNAO ouvOuaouo peucTwv dladedipwy, Kabwg n
Etaipeia eEaogpalilel 6T dlabETel Ta avaykaia Tapelaka diabgaiua yia va kaAuwel NANPWE TIG ASITOUPYIKEC TNG avVAYKES
Kal TIG XPNHATOOIKOVOUIKEG UMOXPEWTEIC TNG, XWPIC OJWG va AauBavel unoywn akpaieg cuvlnkec nou Ogev UNopouv va
npoBAe@BoUlv, ONwG ol PUCIKEG KATACTPOPEG.
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Ma Tnv KAAuyn Twv BpaxunpdBsopwv unoxpewaoswy, n Etaipeia diatnpei daveiopd pe tnv Tpanela Citibank, onwg kai

ye TN pnTpIkn ETaipeia,

MNapakatw napaTiBevTal ol GUPBATIKEG ANEEIC TWV XPNUATOOIKOVOUIK®Y UMOXPEWOLWY, EEAIPWOVTAC TIC CUUPWVIEG

oupYnPIooU:
XpNHATOOIKOVOHIKEG YNOXPEWOEIG 31.12.2025 0-12 Mfjveg 1-5 Xpovia
Tpane(ika daveia 2.606.290 2.606.290 -
Adveia Ano Suvdedepeveg Enixelproelg 40.000.000 40.000.000 -
EMNopIKEG unoxPEWOEIG 22.448.051 22.448.051 -
Aoinoi gpopol 3.248.019 3.248.019 -
NOINEG UMOXPEWTEIG 8.138.234 8.138.234 -
Ynoypewaoelg MioBwoswv 3.281.411 1.381.847 1.899.564
79.722.005 77.822.441 1.899.564
XpPNHATOOIKOVOHIKEG YNOXPEWOEIG 31.12.2024 0-12 MAveg 1-5 Xpovia
Tpanelika daveia 2.529.031 2.529.031 -
Adveia Ano Zuvdedepéveg Enixelpnaoeig 53.000.000 13.000.000  40.000.000
EUNOopIKEG UNOXPEWTEIG 24.464.800 24.464.800 -
Aoinoi gpopol 3.237.963 3.237.963 -
NOINEC UNOXPEWTEIG 6.815.407 6.815.407 -
Ynoypewaoelg MioBwoswv 2.427.529 1.009.646 1.417.883
92.474.730 51.056.847 41.417.883

H mioTwTikn diaBabuion Twv Tpanslikwv katabéoewv Tnv 31 AskeyPpiou 2025 afloloyeital pe Baan TNV EWTEPIKN

noTwTIKN aglohoynon (Moody’s) w¢ €Enc:

MoToAnnTikn atioAoynon Moody's 31.12.2025
Aa2 480.384
Aa3 47.052
Bal 6.265.882
6.793.318

KINAYNOZ ZYNOHKQN AroprAz

O «kivduvog ouveOnkwv ayopdg npokUnTel and To evdexOWevo n e€UAoyn afia 1 ol TAUEIQKEC POEC TWV
XPNHATOOIKOVOUIKWV PECWV va PeTaBAnBoluv Aoyw peTaBoAwv oTo nepiBaiiov TnG ayopdc. O KivOuvog ouvinkmv
ayopac dlakpiveral og KivOuvo MITOKIoU, GUVaAaydaTiko kivouvo kal Aoinoug KIvOUVOUG PETABOANG TIMMV.

Kivduvog eniTokiou

O kivduvog eniTokiou €ival o Kivduvoc TNG agiac Twv XpnUaToolKOVOUIKWV PECWY va dlakupaiveral sEaitiac aAaywmv
0Ta €NITOKIA TNG ayopdd. Ta £0oda kal por) YETpNTwV and pyacieg TnG ETaipeiag sival ouciaoTikG aveEapTnTa ano
aM\ayég oTa EMITOKIA TNG ayopac, Epodov n ETaipeia Oev £xel onuAvTIkA NEPIOUCIAKA OTOIXEIQ MOU VA (PEPOUV TOKO.

H Etaipeia ekTiBeTal gg kivduvo emiTokiou avagopikd pe To davelopo Tng. O kivduvog dlakUpavong emTokiwy
ouvioTaral otnv mBavotTnTa n €UAoyn a&ia Twv HEMOVTIKOV XPNUATOPOWY €VOG XPNHATOOIKOVOUIKOU HECOU va

napouaidcel dlIaKuPavoelg sEaitiac peTafolwv oTa eNITOKIA TG ayopdc.

H ETaipeia diayeipileTal Tov kivduvo dIakUpavang eMITokiwy PHEow Tou daveiopoU KUpiwg ano Tnv pnTpikn ETaipeia.
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H Etaipeia npoxwpnoe os avaluon euaiobnoiag oc pia elAoya mbavr] PETABOAN TWV KUPAIVOUEVWV EMITOKIWV E TIG
AMeC PeTaBANTEG va napapévouv oTabepeg kal TNV €nidpacn autng oTa XpnUaToolkovopika £€0da. H augnon Twv
enmTokiwv P 0,5% Oa au&ave To XPNUATOOIKOVOUIKOG KOOTOG kaTd Eupw 86 XIA. kal avTioTolxa n Jeiwan Twv EMToKiwv
pe 0,5% 0Oa peiwve avaloya To XpnHATOOIKOVOUIKO KOOTOC katd Eupw 86 XIA.

ZuvaAAaypaTikog Kivéuvog

O guvalaypaTikdg Kivduvog €ival o kivduvog onou n agia Twv XpnHaTooIKOVOUIKWV HECWY KUHAIVETal AOyw aAhaywv
OTIC GUVAANAYUATIKEG I00TIYIEG. O GUVAAAAYUATIKOG KivOUVOG NPOKUNTEl OTAV PEANOVTIKEG EUNOPIKEG GUVAAAAYEC Kal
Ta avayvwpioUEVa NEPIOUCIAKA GTOIXEIQ KAl UNOXPEWOEIC €ival g€ VOUIoUA OIapoPETIKO ano To VOUIoPa anoTipnong
TnG ETaipeiac. Ta kupioTEPo VOpIoUa as Oyko cuvalaywv Tng ETaipeiag ekTog Tou Eupw eival n Kopwva Aaviag kai n
Aipa AyyAiac. H diaxeipion Tou cuvaliaypaTikoU kivOUvou YiveTal KupiwG PE T MEYIOTOMOINON TNG (PUOIKNG
avTIoTAOUIONG PEOW UMOXPEMOEWY — ANAITAOSWY Kal €I0powvV — gkpowv oc Kopwva Aaviag i Aipa AyyAiac. H
OlelBuvon Tng ETaipeiag napakohouBei TiG SIAKUPAVOEIG OTIG CUVAAAYHATIKES ICOTIWIEG O€ ouvexn BAcn Kal evepyei
avahoya.

H ETaipeia dpaaTnpionoleital ge OleBvEC eninedo, aAAa dievepyei cuvaAhayeg kupiwg o Eupm, nou gival To AEITOUPYIKO TNG
VOUIopa, ondTe dev ekTIOTAl O JIAKUPAVOEIC OUVAAAYPATIKOV ICOTIHIMV ano EI0AYWYEG I EEaYWYEC ayabwv Kal
UNNPECIMV.

Kivduvog UeTaBoANG TIHGV

O Kivduvoc PUeTaBoAnG TIHWV evTomiZeTal KUpIwG o ayopeg nou dievepyei n ETaipeia o A’ 'YAsG kal Eynopetpara. O
OUYKEKPIUEVOG KivOUVOG NapouaialeTal auEnuEVoG oTo OIKOVOUIKO NepIBAMAovV Mou AsiToupyei n ETaipeia, kuping Adyw
Twv YewnoNTikov eEeAiEewv atnv Oukpavia kal otn Méon AvatoAr. H Etaipeia avTipeTwnifel autd Tov Kivduvo
NPayyaTonoivTac ayopEc KUpIine ano nNpounbeuTES PE TOUG OMoIoUG 0 OMINOG £XEI auvayel dIEBVEIC GUPPWVIEC.

AIAXEIPIZH KE®AAAIOY

MoAmkn Tng ETaipsiac eival n dlaTtripnon IkavonoinTiKNG KePAAAIakng Baong, woTe va unooTnpiletal n ouaAn
Aerroupyia TnG. H Aloiknon napakoAouBei Tn axéon 18iwv Npog &Eva kepaiaia.

H ETaipeia ouppoppwveTal NARPWS YE TIC OXETIKEC DIATAEEIC nou eniBaAAovTal anod Tnv vopoBeaia o oxéon We Ta Tdla
Kepahaia.

Zxton KaBapou Xpoug npocg 'I181a Kepalaia (Gearing Ratio)

H dioiknon Tng ETaipeiag eniokonei Tnv kepalaiakn SidpBpwon avd TakTa Xpovika diaoThpaTd. 1o nNAaiolo auTng Tng
€MIOKONNONG unohoyileTal To kKOOTOG keahaiou kal ol OXETIKOI KivOuvol yia kaBe katnyopia kepalaiou. H oxéan autn
£XEl WG akohoUBWG:

31.12.2025 31.12.2024
Adveia Tpanelwv 2.606.290 2.529.031
Adveia Ano Suvdedeleveg Enixelprioelg 40.000.000 53.000.000
Ynoypewaelc MioBwoswv 3.281.411 2.427.529
Xpnuatika diabaipa kai isoduvapa (6.793.318) (4.230.700)
KaBapo xpéoc 39.094.383 53.725.860
ivolo Idiwv Kepahaimv 60.420.024 42.419.200
Sx€on KaBapoU Xpgouc npog Idia KepaAaia 65% 127%

H Zx£on KaBapou Xpgoug npoc Tdla Kepdahaia ennpealeral onuavTika ano 1o evOoouIAIKO davelo, ouvolikoU Uyoug
Tnv 31.12.2025 Eupw 40.000.000.

O1 avwTEPW DAVEIQKEG UNOXPEWOEIC avaAuovTal WG €EAG:
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- 2TG29.06.2021 unoypapTnke evdoopiAikod pe Tnv Carlsberg Breweries A/S daveio Uyoug Eupw 41.000.000 o€
avTikaTaoTaaon nponyoUuysvou daveiou kal AREewce 29.06.2025 pe enitokio Euribor +2,70%. To undAoino Tou
daveiou avépyovTtav oTi¢ 31.12.2025 Eupw 0 £vavtl Eupw 13.000.000 31.12.2024.

- 216 29.11.2024 unoypdagpTnke Napataon yia To evOoolINIkO davelo pe Tnv Carlsberg Breweries A/S pe unoioino
Eupw 40.000.000 oTic 31.12.2025 pe véa nuepopnvia AnEewe 27/12/2026, To onoio €Xgl NICTWTIKO OpIo YEXPI
Eupw 40.000.000 kai pe eniTokio Euribor +0,85% ano snmirokio Euribor +2,20%.

- ANNAOYXpeoC Aoyaplaoog e To undloino kata Tnv 31 Askepppiou 2025 va aveépyeTal os Eupw 2.606.290 (2024:
Eupw 2.529.031) pe Tnv Tpanela Citibank, o onoiog kaAUNTeTal Ye gyylnon ano Tn unTpikn eTaipeia. To
noTwTIKO OpIo Tou aAnAdxpeou auTol AoyapiacuoU avépyeTal o€ Eupw 25.000.000 kai pe emitokio Euribor
+2,40%.

MAKPOOIKONOMIKO KAI AEITOYPIIKO NMEPIBAAAON XTHN EAANAAA

To paKPOOIKOVOUIKO Kal XpnHaTOOIKOVOUIKO NePIBAMOV OTn XWpPa UNMAPEE eUPsTABANTO Ta TeEAEuTaia Xpovid, wWoTOCO
£X€l NAPOUCIACEl ONUAvTIKa onuadia BeATimong H diaTripnon Tng OIKOVOMIKNG 0TaBepOTNTAG €€apTATaAl OE PEYAAo
BaBuod anod TIC eVEPYEIEG Kal TIC aNopAcelC BECUIKWV 0pyavwv aTn Xwed Kal 0To EWTEPIKO, KABWG niong kal ano Tnv
NEPAITEPW EEENIEN TWV AKPOOIKOVOUIKWOV CUVONKWY, kaBwe n naykoouia olkovopia £xel €10€A0sl and To 2022 o< Jia
nepiodo €vrovwv NANBWPICTIK®V MIECEWV Nou 0drynoav o GNPAVTIKEG AUENTEIC TOU KOGTOUG TWV NPOTWY UAWV Kal
TNG evEPyelag, ol onoieg diaTnpnénkav kar katd 1o 2025 ennpealovrag avTioTolxa OAO TO (PACHA TNG OIKOVOMIKNG
dpaoTnpIdTNTAG Kal To JIABECIYO €I003NUA TWV KATAVAAWTWY.

H Aloiknon napakoAouBei TIC eEeNIEEIC and Tnv ouvexI{OPEVN OTPATIWTIKA EMXEipnon Thg Pwoiag otnv Oukpavia kai
TNV €PAPHOYN OIKOVOUIKWY KUPWOEWV and XWpeg PEAN Tng Eupwnaikng ‘Evwong kal and TG Hvwpéveg MoiTeieg
Apepikng. O1 ev ANOoyw evépyelsg enidpolv onUavTIkKa oTnV NAaykoopia ayopd Kal IDIAITEPWG OTNV ayopa EVEPYEIAG,
QoTo00, n ETaipeia dev dpacTnplonolsital oTNV Yewypagikn nepioxn TnG Pwoiag, Tng Oukpaviag kar Tng Méong
AvaTtolng, pe anotéleopa n €kBeon TG va neplopileTal oTnv al&non Tou evepyelakoU KOOTOUG Kal EUPETA OTNV
YEVIKEUMEVN aUEnon Twv TIHWV TV ayadwv kal Twv unnpeaiv. EmnAgéov, n Aloiknon napakoAouBei Tic eEeAEEIC ano
TNV oUveXI{OMEVN OTPATIWTIKN €NIXEipnon oTn Méon AvaToAn kal npoxwpnaoe o€ agloAoynon Twv NiBavwv ENINTOOEWY
oTIC OpaoTnPIOTNTEC TG ETalpeiac. H enidpacn OTIG XprUATOOIKOVOUIKEG KATAOTACEIC TNG ETaipeiag Oev unopei va
ekTIUNOGEi auTh TN oTIyun kai n Aloiknon ekTIPd nwe n ETaipeia £xel Ta neplBwpla va NPocapuooTEi g€ TUXOV €nidpacn
av kaTl TETolo KPIBei avaykaio.

AappavovTag unoyn Tn euon Twv dpacTnpIoTATWY TNG ETalpeiag kal To yeyovog 0Tl avikel o€ Wia ano TIG JeyaAUTEPES
OIKOVOUIKEG OVTOTNTEC OTNV Eupmnn, Kabwg kal TNV XpnUAaTooIKOVOUIKN TNG KATaoTaon, TUXOV apvNTIKEC £EENIEEIC
TNV EAANVIKN olkovoia dev avapeveTal va ennpeacouv Tn duvaTdTnTa EKNANPWONG TWV UNOXPEWOEWY TNG. Mapoia
auTd, n AIoiknon EKTIUA oUVEXWG To MIBavo avTiKTuno TUXOV aAAaywV OTO LAKPOOIKOVOUIKO NepIBaihov aTnv EANGDGq,
AapBavovTag unowiv TIG OIKOVOMIKEG £EENIEEIC o naykdopio €ninedo, £Tal WoTe va egaopaliosl 6T 6a AngOouv OAa
Ta anapaitnTa PETPa MPOKEIPéVou va ehaxioTonoinBolv KaTa To duvaTov ol TUXOV EMINTWOEIC OTIC OpacTnPIOTNTEG
TnG ETaipeiag otnv EAAGSQ.

9. ZHMANTIKA FEFONOTA AMNO TH AHZH THX XPHZHZ

>1a TéAn dOePBpouapiou 2026, ol yewnoMTIKEC €EEAIEEIC oTnV nEpIoyn Tou Mepalkol KOAnou apyioav va ennpealouv 1o
OIEBVEG OIKOVOUIKO MEPIBAANOV, AOKWVTAG MIETEIG OTO EVEPYEIAKO KOGTOC, OTOV NANOWPICUO, TNV £QodIacTikr aiucida
Kal, kat’ €nEkTacn, oTo kOOTOC napaywync. H ETaipeia dev JIABETEl AQUEDN EUMOPIKI NAPOUCIA OTIG AVOTEPW
YEWYPAPIKEC NEPIOKEC Kal, WG €K TOUTOU, dEV avapeveTal apean nidpacn aTic dpacTnpIOTNTEG ToU. QOTOT0, EVOEXETAI
va NPoKUWOUV EUPECEC EMNINTWOEIC, KUPIWG UEOW AUENOEWV OTO EVEPYEIOKO KOOTOG, EVIOXUONG TWV NANBWPICTIKWV
MIECEWV Kal CUVAKOAoUONG Peiwang Tou 0IaB&aipou €100dMaTog Kal TNG ayopacTiKnG dUvaung Twv katavaAwTmv. H
Aloiknon napakoAouBsi oTeva TIC €EeAifeic kal AapBavel Ta avaykaia PETPA WOTE va e€haxioTonoinosl moaveg
ENINTWOEIG TNV OPAAN A€IToupyia, To KOOTOG Kal Tn PeEUCTOTNTA TNG ETalpeiag

Aev undapyouv aAAa onuavTika yeyovoTa PETa Thv AN Tng Xprnong-
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AnA®0oEIC TV MeA®V Tou AI0IKNTIKOU ZupBouliou

O

Marcin Burdach, Mpdedpog Tou AloiknTikoU ZupBouliou kal A/vwv ZUPBOUAOG
NikoAaog KaAaitgidakng, MéAog Tou AloiknTIKoU SupBouliou

AHAQNOYME OTI
€€’ 60wV YVWPI(OUpE:
d. Ol CUVNUUEVEG XpNnUAToOoIKOVOUIKEG KaTaoTaoelg Tng «OAupniaknc ZuBonotiag A.E.» yia Tn xprion ano 01.01.2025
£€w¢ 31.12.2025, ol onoieg katapTiobnkav cUU@wva Pe Ta loxUovta AoyioTIKA NpoTuna, ancikovi(louv katd Tpono
akn6n Ta oToixeia Tou evepynTikoU kal Tou NadnTikoU, Tnv kaBapr) BEan kal Ta anoTeAéopaTa Xpnong Tng «OAUpNIakng
ZuBonoliag A.E. kal
B. H ouvnupévn ‘EkBeon Tou AlolknTikoU ZupBouliou aneikovi(el kata Tpono akndn Tnv €EENIEN, TiG emIBOOEIG Kal TN
Béon Tng «OAupniakng ZuBonoliag A.E.», cupnepiAapBavopévng Tng NePIypapng Twv KUpIOTEPWV KIVOUVWV Kal
aBePaloTATWV Nou avTIPETWNI(oUV.

Knpioia, 26 OktwBpiou 2026

O MNpoedpog Tou A3, & To pENog Tou A5

Algubuvwv ZUpBoulog

5,00

Marcin Burdach NikoAaog KaAaitgidakng
A.A. PEU8296331 A.A.T. Al644632
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EKOEXIH ANEZAPTHTOY OPKQTOY EAEMKTH AOIIZTH
Mpog Tov MéToxo 1ng etaipeiag «OAYMMIAKH ZY©OMOIIA ANQNYMH ETAIPEIA»
‘Ex0g0m gAEYXOU ETTT TWV XPNHUATOOIKOVOHIKWV KOATAGTATEWV

Fvwpn

‘Exoupe eAéyEel TIC XPNUATOOIKOVOUIKES KATAOTACEIG TG eTalpeiag « OAYMIMIAKH ZYOOTOIIA
ANQNYMH ETAIPEIA» (Etaipeia), ol oTToieg amroTeAOUVTal OTTO TNV KATAGTAON XPNHATOOIKOVOUIKG
Béang Tng 31 AckepBpiou 2025, TI KATAGTAGEIG CUVOMNKWY E1000NUATWY, HETABOAWY 18iWV
KEQOAQIWY KOl TAUEIOKWY POWV TNG XPRoews TTou EAnge TNV nUEpopnvia auth, KaBwg Kal Tig
ONMEILOEIS ETTI TWV XPNUATOOIKOVOHIKWY KATAGTAGEWY TTOU TEPIAGUBAVOUV OUOIWIEIG TTANPOPOPIES
AOYIOTIKAG TTONITIKNG.

Kard Tn yvwun Jag, ol XpnHaTooiKoVOUIKEG KATAOTACEIG TTapoucidadouv eAoya, atré KGBe ouoiwdn
amroyn, TN XPNUATOOIKOVOUIKA B€on Tng ETaipeiag katd tnv 317 AekepBpiou 2025, T
XPNHOTOOIKOVOIKI TNG ETTHIBOON KAl TIG TAMEIAKES TG POEG, YIa TN XPrion TTou Ange TNV nuepounvia
auTr, oUpgwva pe Ta Aievr MpodTutra Xpnuatooikovopikig Avagopdg (AMXA), 6trwg autd éxouv
vI0BeTNOEl amrd TNV Eupwraikh Evwon kal Guvadouv HE TIG KAVOVIOTIKEG ATTAITHOEIG TOu N.
4548/2018.

Bdon yvwpng

Aigvepynoape Tov £Aeyxo Hag olugpuwva pe Ta Aigbvi Mpotutra EAEyxou (AMNE), Tou éxouv
gvowpaTtweei otnv EAANvIKA NopoBeaia. O1 euBuveg pag, oUNQWVA JE TO TTPOTUTTA AUTA
TEPIYPAPOVTAI TIEPAITEPW OTO THRHA TNG £KOEOAG Hag « EuBUVEG EAEYKTH Yia TOV EAEYXO Twv
XPNHATOOIKOVOUIKWV KATAOTAGEWV». MIOTEUOUNE OTI TA EAEYKTIKA TEKUIPIA TTOU EXOUHE ATTOKTHOEI
gival ETTaPK Kol KATGAARAQ va Trapéxouv Baan yia Tn yVWHn Hog.

Avegaptnoia Tou EAeykTi

Einaote avegdptntol atrd TNV Etaipeia, oupewva pe Tov Kwdika Acovrohoyiag yia ETayyeAparieg
EAeykTég Tou ZupBouiiou AigBviov Mpotitrwv AsovioAoyiag EAeykTwv (Kwdikag ZAMNAE), KaBwg Kai Tig
amaitioelg deovroloyiag Tou N. 4449/2017, TTou OXETICOVTAI PE TOV EAEYXO TWV XPNUATOOIKOVOUIKWY
KATaoTATEWY 0TV EAAGDQ. ‘EXOUNE EKTTANPWOEI TIG DEOVTOAOYIKEG HOG UTTOXPEWTEIG CUMPWVA UE TIG
armraitioelg Tou Kwdika ZAMAE kar tou N. 4449/2017.

TTPAIZTOYQTEPXAOYZKOYTIEPZ Aviovoun Exeyktikn Etanpeia, FTEMH: 001520401000, T: +30 210 6874400, www.pwe.gr

AOrva: Acwg. Kngioiag 65, 15124 Mapovot | T:+30 210 6874400 || @eooarovikn: Ayiag Avagrasiag & Aatprov, 55535 ITuAaia | T: +30 2310 488880 ||
Todvviva: Iateia Tapyng 2, 10¢ 6popog, 45332 | T: +30 2651 313376 || Marpa: 28ng Oxtwofpiov 2A & 08wvog Apahiag 11, 26223 | T: +30 2616 009208
PoSog: AvotpaMag 82, 851 00 || BéAog: K. Kaptdin 1, 382 21
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AAAeg NAnpopopieg

Ta péAn Tou AloiknTikoU ZupBouhiou givar utrelBuva yia Tig AAeG MAnpogopieg. O1 AAeg MANpoopiEg,
gival n ‘EkBean Alaxeipiong Tou AloiknTikoU ZupBouhiou (aAAG Bev TTEPIAGUBAVOUV TIG
XPNHUATOOIKOVOUIKES KATOOTACEIG KAl TNV £KOEON EAEYXOU ETTI QUTWY), TTOU AGBaNE TTRIV OTTO THV
nUEpoNVia ThG TTapoUoag EKBETNG EAEYKTH.

H yv@pn pag 171 Twv XPNUATOOIKOVOUIKWY KATAoTACEWY DeV KAAUTTTEN TIG ANAEG MANpogopieg
ouptrepAapBavopévng Tng ‘ExBeong Alaxeipiong Tou AloiknTikoU ZUupBOUAiou.

Ze OXEON HE TOV EAEYXO MOG ETTT TWV XPNHATOOIKOVOUIKWY KATAoTACEWY, N EVBUVN pag eival va
avayvwooupe TIG AAEG MANPOYopIES Kai PE TOV TPOTTO auUTO va £EETACOUNE €AV OF ANAeG MANPOQOPIES
gival oUoIWBWE ACUVETTEIG HE TIG XPHATOOIKOVOUIKEG KATAOTAGEIS 1) TN YVWGT TTOU QTTOKTAOOME KATA
TOV EAEYXO 1 aAAILIG PalveTal VO Eival OUCIWOWG EOPAAUEVES.

E¢erdoape €av n ‘ExkOeon Alaxeipiong Tou AloiknTikoU ZupBouAiou TrEPIAQUBAVEL TIG YVWOTOTIOINCEIS Ol
otroieg amaitouvral atré To N. 4548/2018.

Me Bdon TIG EpYQTIEG TTOU EKTEAECAUE KATA TOV EAEYXO WA, KATA TN YVWHN WOAG:

o Ta TAnpogopIakda oToixeia TTou TepIAapBavovtal otnv ‘EkBeon Alaxeipiong Tou AIOIKNTIKOU
ZupBouhiou TG xpriong Tou éAnge Tnv 3171 AekepRpiou 2025avTioToIXOUV OTIG
XPNMATOOIKOVOMIKEG KATAOTAOEIG

° H ‘EkBeorn Alaxeipiong Tou AioiknTikoU Zupouhiou £xel kaTapTIoBEl CUPQWVA UE TIG IOXU0VUTES
VOMIKEG aTTAITACEIG TOou GpBpou 150 Tou N. 4548/2018.

EmimA£ov He BACN TN YVWGON KAi KATAVONOT) TTOU ATTOKTAOAKE Katd Tov €AeyX0 pag, yia Tnv ETaipeia
Kl TO TTEPIBAAAOV TNG, EIUAOTE UTTOXPEWHEVO! VO QVAPEPOUHE EAV £XOULE EVTOTTIOEI OUTIWDEIG
avakpiBeieg otnv ‘EkOeon Alaxeipiong Tou AloiIknTIKoU TNG ZupBouliou. Aev £XOUME VA QVOPEPOUNE
TITTOTAl OYETIKA YE TO BEPA aUTO.

Eu@Uveg Tou AlOIKNTIKOU ZUupBOVAIOU ETTI TWV XPHATOOIKOVOUIKWY KATAOTACEWY

To AloiknTiké ZUPBOUAIO £XEI TNV EUBUVN Yia TRV KATAPTION KAl EUAOYN TTOPOUTIacn Twv
XPNHOTOOIKOVOUIKWY KATAOTACEWY gUNGwva Pe Ta AFNXA, 6TTwg autd £xouv uloBeTnBei ammd Ty
Eupwrraikni ‘Evwon, Tig amaitioelg Tou N. 4548/2018, 61TwG Kal yia eKEIVES TIG DIKAIDEG ECWTEPIKOU
eAEyXoU TTou 1O AIOIKNTIKO ZUpBOUAI0 KaBOPIZEl WG aTTaPATNTEG, WOTE va kabioTarar Suvarr n kardpTion
XPNHATOOIKOVOUIKWY KATAOTACEWY aTTaAAQYHEVWY OTTd OUOIWDEG CYAAHQ, TTOU OPEiAETal EiTE OE ATTATN
£iTe gg AGOog.

Katd TNV KATapTion Twv XPrUaTooIKOVOUIKWY KATAOTACEWY, TO AlOIKNTIKG ZupBoUAio sival utreiBuvo yia
Tnv a€ioAéynon Tng IkavotnTag TG ETaipeiag va ouvexioel Tn SpacTnpidtNTA TNG, YVWOTOTTOILVTAG OTTOU
CUVTPEXE! TETOIO TTEPITITWOT, TA BEPATA TTOU OXETICOVTAI PE TN CUVEXICOPEVN DpAaTNPIOTATA KOl TN XPHON
NG AOYIOTIKAG BACTNG TNG ouvEXIJOUEVNG BPACTNPIOTNTAG, EKTOG Kal GV TO AIOIKNTIKO ZUPBOUAIO EiTe
mpoTiBeTal va peuaTtomroifiosl Tnv ETaipeia i va diakowel Tn 8pactnpidtnta TG f dev £XEl AAAN PEANIOTIKN
EVOAQKTIKI ETTIAOYT aTTO TO VA TTPOXWPHOEI 0° QUTEG TIG EVEPYEIEG.

To AloiknTikO ZupBOUAIO £XE1 TNV €UBUVN eTTOTTTEIAG TNG DIABIKACIAG XPNHUATOOIKOVOUIKAG avagopds
NG ETaipeiag.
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EvB0veg EAEYKTI} VIO TOV EAEYXO TWV XPNHATOOIKOVOHIKWY KATAOTATEWV

O1 o16X0! Jag gival va aTToKTRoOUNE EUAoyn BIacPANON YIa TO KATA TTOGO 0! XPNUATOOIKOVOUIKEG
KATAOTAOEIG, OTO OUVOAG TOUG, €ival aTTAANAYUEVEG OTTO OUGIWDEG TPAANQ, TTOU OPEIAETAI EITE OE ATTATN
£iTe o€ AGBOG Ko va ekBluooupe £kBean eAeykTr, N otroia TEPIAGUBAVEI TN YVWHN Hag. H ebAoyn
Slao@AaAIon ouvioTd BlacpdAion uwnAol emiTédou, aAAd Bev eivar eyyunon 6T 0 £Aeyx0g TTou DievepyeiTal
oupQwva We Ta AME, Trou éxouv evowpatweei otnv EAAnvikA NopoBeaia, 8a evroTridel ravra éva
oUCIWDEG OPAANQ, GTAV QUTO UTTAPXE!. ZPAApaTa duvaTtal va TTPokUYouV atrd arrdrn r) amd AGBog kai
BEWPOUVTXI OUCIWBN OTaV, MEPOVWHEVA ) BpOIoTIKA, Ba pTTOpPOUCE EUAOYA va avapévetal 6T Oa
£TNPEAaV TIC OIKOVOUIKEG OTTOPACEIG TWV XPNOTWYV, TToU AapBAvovTal PE BACT QUTEG Tig
XPNHOTOOIKOVOUIKEG KOTAOTATEIG.

Q¢ kabrkov Tou eAéyxou, oupgwva pe Ta AMME trou £xouv evowpatwdei otnv EAAnvikr NopoBeaia,
QOKOUME ETTAYYEAUATIKI] KPIOT Kol SIaTNPOUUE ETTAYYEAUOTIKO CKETITIKIONS KA®' OAN Tn SIGPKEIQ TOU
eAéyxou. Eiong:

. EvroTidoupe kol a€IoAoyoUpE TOUG KIVOUVOUG OUGCIIBOUG OPAAUATOG OTIG XPNHATOOIKOVOUIKESG
KATAOTACEIG, TTOU OQEIAETAI EITE OE ATTATN £iTE O AGOOG, OXEDIALOVTAG KAl BIEVEPYWVTAG EAEYKTIKEG
B1adIKaTiES TTOU AVTATTOKPIVOVTAI OTOUG KIVBUVOUG QUTOUG KOl OTTOKTOUHE EAEYKTIKG TEKUMPIA TTOU
gival €TTaPK Kal KATGAANAa yia va Trapéxouv Baon yia T yvwun pag. O KivBuvog pn eviomouou
OUCIWOOUG COAANATOG TTOU OPEIAETAI OE ATTATH £IVAI UYNAOGTEPOG ATTO QUTOV TTOU OQEIAETAI O
AAB0G, KaBWG N oTTATN KTTOPET Va EPTIEPIEXEI CUPTTAIYVIQ, TTAQOTOYPOQPIa, EOKEMUEVES TTAPAAEIYEIS,
peudeic daBefainoeig rj Tapdkapyn Twy SIKAIOWV ECWTEPIKOU EAEYXOU.

. KartavooUye Ti¢ BIKAIDEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTaI PE TOV EAEYXO, HE OKOTTO TO
oxedIOoHO EAEYKTIKWY BIODIKAOIWV KATAAANAWY YIA TIG TTEPIOTACEIG, GAAG OXI e OKOTTO TRV
BIariTTWon yVWwPng €T TNG ATTOTEAECHATIKOTNTAG TWV BIKAIdWV ETWTEPIKOU gAéyxoU TNG ETalpeiag.

. AgioAoyoupe TNV KATAGAANAGTNTA TWV AOYICTIKWY TTOAITIKWY KAl HEBGOWY TTOU XpNoIUOTTOINONKavY
Kol TO EUAOYO TWV AOYIOTIKWY EKTINACEWY KAl TWV OXETIKWY YVWOTOTTOINCEWY TIOU £YIvav aTro TO
AioiknTikd ZupBoulio.

. ATTOQIVOUAOTE IO TNV KATAAANAGTNTA TNG XPAONGS aTTé TO AIOIKNTIKG ZUHUBOUAIO TNG AOYIOTIKIAG
apXf¢ TNG ouveXICOPEVNS SpaaTnEIOTNTAG KAl UE BAAT T EAEYKTIKG TEKUPIA TTOU ATTOKTAONKAV Yia
TO €4V UTTAPXEI ouaIdNG aBeBaIOTNTA OXETIKG HE YEYOVOTA 1) OUVBIKEG TTOU UTTOPET Va
utrodnAwvouv ouciwdn aBeBaidTNTa we TPOG TNV IKAVOTNTA TNG ETaIpeiag va cuvexioe! T
dpaaTnpIéTNTG TNG. Edv ouptrepdvoupe 611 ugiaTaral ouciwdng aBeBaidTnTa, EipacTe
UTTOXPEWHEVOI OTNV EKBECN EAEYKTH VO ETTIGTACOUNE TNV TTPOTOXT| OTIG OXETIKEG YVWOTOTTOINCTEIG
TWV XPNHOTOOIKOVOUIKWY KATAOTACEWV I €4V QUTEG Ol YVWOTOTTOINCEIS £ival QVETTAPKEIG va
OlaQOPOTTOINCOVNE TN YVWHN Hag. Ta ouptrepdopatd pag Bacifovral o€ EAEYKTIKG TEKUNPIQ TTOU
OTTOKTWVTOI PEXPI TNV NHEPOUNVIQ TNG EKBETNG EAEYKTH. QOTOTO, HEAAOVTIKA YEYOVOTQ ) OUVEAKEG
gvOEXETOI VA £XOUV WG atroTéAeopa n Etaipgia va Taloel va AEITOUPYET wg CUVEXIZOMEVN
dpaaTnpIOTNTA.

. AgloAoyoUue Tn oUVOAIKR Trapouciacon, Tn dopr Kal TO TTEPIEXOUEVO TWV XPNHATOOIKOVOMIKWY
KATOOTACEWY, CUUTTEPIAQUBAVOUEVWY TWY YVWOTOTTOIRCEWY, KABWE Kal TO KATd 00 Ol
XPNHOTOOIKOVOMIKEG KATAOTACEIG OTTEIKOVICOUV TIG UTTOKEINEVEG CUVOAAQYEG KQI TA YEYOVOTQ pE
TPOTTO TTOU ETTITUYXAVETAI N UAOYN TTapouaiaon.
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MeTa€l dAAwv BepdTwy, KoIvoTToloUWE aTO AIOIKNTIKO ZUMBOUAIO, TO OXEBIAJOPEVO EUPOG KAl TO
XPOVOBIAYPapKa TOU EAEYXOU, KABWG Kal ONUAVTIKG EupruaTa ToU EAEYXOU, CUHTTEPIAUBAVOUEVWY
OTTOIWV GNHAVTIKWY EAAEIPEWY OTIG DIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTICOUUE KATd Tn SIGPKEIQ TOU
gAEyXOU Hag.

‘ExOe0n £1Ti GAAWV VOHIKWV KAl KAVOVIOTIKWYV ATTAITHCEWV
O1 epyaoieg TTou eKTEAECAE OXETIKA e TNV ‘ExBean Alaxeipiong Tou AIoIKNTIKOU ZupBouAiou

avaQEPOVTal AVWTEPW, OTNV TTapdypago «AANeG MAnpogopieg».

ABva, 27 OkTwRpiou 2026
_-
pwc O Opkw16g EAEYKTAG AOYIOTAG

MNpaigyouwTtepxaougKouTrepg
Avovupn EAeykriki ETaipeia
A. Knoioiag 65

151 24 Mapouoi

AM ZOEA 113

MNavaynrg ZBopwvog
A.M. ZOEA 39571

40fq



OAYMIIAKH ZYOONNOIIA A.E.

(MO3A 3E EYPQ, EKTOZ EAN ANAGEPETAI AIAGOPETIKA)

OAYMIIAKH

ZYoonollA AE

OAupniaxkn ZuBonoiia A.E.

II1. ETRO1EC XpNHATOOIKOVOMIKEG KaTaoTaoelg
MNa Tnv xpnon
ano 1 Iavouapiou pexpr 31 Aekepfpiou 2025

ZUHPWVaA HE TA
Aig0vn MpoTuna Xpnuarooikovopikng Avagopac (A.M.X.A.),
onwg £xouv u100eTNOei ano Tnv Eupwnaikn ‘Evewon
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KATAZTAZH 2YNOAIKOY EIXOAHMATOZ

MNwAnosig
E101ko¢ popog kaTavalwong (Ubou
Ka@apég NwAnosig

Aoina Asitoupyika €0oda

AvaAwon NpwTwv UAWV kal anoBepaTwv
®Oopol-TEAN

'E€00a npocwnikou

AnooBeosic nayiwv oToIXEIwv Kal AMOUEINTEIG
AnooBECEIG NEPIOUCIAKWY OTOIXEIWV HE dikaiwpa
Xpnong

'E€0da peTapopmv

'E€00a diapnpiong

Aoina Asimoupyika €50da

AMOTENEOA CUPUETOXWV OE OUYVYEVEIC
ANoTeAECHATA NPO POPWV Kdal
XPNHATOOIKOVOHIK®MV ANOTEAECHATWV

Xpnuartoolkovopikd £5oda
XpnUaTooIKoVouIKa £50da
Képdn Xpriong npo gpopuv

®opog €1000NATOG
KaBapa Képdn

Aoina ouvoAikd £€003d NoU KATaxwpouvTdl
anguBeiag orta Id1a KepaAaia

AvaloyIoTIKEG (Znuigg) Kepdn

AvaBal\opevoc pOpoc nou avahoyei aTIC
AvaloyIoTIKEC ZnuiE/ AvaloyioTika KEpdn

Aoina ZuvoAika ('E§oda)/'Ecoda XpRong METG

ano popoug
ZUYKEVTPWTIKEG OUVOAIKA KEpdn Xpriong

Zny.

24
24

25
26

27
28

28

30
30

19

17
19

1/1-31/12/2025

207.411.488
(54.945.276)

1/1 -

31/12/2024

199.300.426
(55.590.787)

152.466.212

422.183
(50.689.942)
(283.022)
(23.585.191)
(8.613.240)

(1.436.586)

(9.408.113)
(11.606.892)
(23.795.756)

143.709.639

470.632
(48.971.059)
(320.591)
(20.921.967)
(7.872.474)

(1.492.400)

(9.091.327)
(10.739.754)
(22.087.570)

(4.134) (31.966)
23.465.519 22.651.163
37.373 1.317.857
(3.275.354) (7.280.043)
20.227.538 16.688.977
(2.196.279) (7.039.658)
18.031.259 9.649.319
(71.210) (222.675)
15.666 48.989
(55.544) (173.686)
17.975.715 9.475.633

01 onueIoEelg aTIG oeNideC 23 £wg 62 anoTehoUv avandonacTo HEPOG AUTWV TWV XPNHATOOIKOVOUIKGY KATAOTACEWV.
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OAYMITIAKH ZY©®ONOIIA A.E.
(MO3A 3E EYPQ, EKTOZ EAN ANAGEPETAI AIAGOPETIKA)

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHX

Mn kukAopopoUVTa NEPIOUCIAKE OTOIXEIa

EvowpaTa nayia

Meplouoiaka oToixeia pe dikaiwpa Xpnong

Ynepa€ia

Aula nayia oToixeia

SUPPETOXEC OE BUYATPIKEC KAl GUYYEVEIC

EnevdUOoeIg 0g XpnUaTOOIKOVOUIKA GToIXEIa

AoIna pn KUKAopopoUvTa MNEPIOUCIAKA OTOIXEIA
AvaBalopevn @opoloyikr Anaitnon

ZUVOAO N KUKAO(QPOPOUVT®V NEPIOUCIAKAOV OTOIXEIWV

KukAopopoUvTa NEPIOUCIAKA OTOIXEIA

AnoBépara

Epnopikég kal AOINEG analThaEIg

®opog EicodnuaTtog EionpakTéog

Tapeiaka diabgaipa kai 1Iooduvapa

2UVOAO KUKAO(POPOUVT®V NEPIOUCIAK®DV OTOIXEI OV
Z0UVOAO EVEPYNTIKOU

Ka@apn 6on

MeToxIkO Kepahaio

YnEp To apTio

AnoBepaTika

Noina AnoBepatika

AnoBepaTikd MakponpdBeopwv KivATpwy
AnoTeAEéopaTa €ig veo

ZUvoAo kaBapng B£ong

MakponpOoBETHEG UNOXPEWTEIG

Advela and cuvOEDEUEVEC ENIXEIPNOEIG
MakponpoBeoEG YNOXPEWOEIG MICBWOEWY
MpoBALWeIG yia napoXEG o epyalopévouc
AvapaAl\opevn popoAoyIKr unoxpewan
KpaTikég enixopnynoeig

MakponpoBeopeG NPoPAEWEIG

20voAo MakponpoBECH MV UNOXPENTEWV

BpaxunpOOECEG UNOXPERNOCEIG

EMNOpIKEG Kal AOINEG UNOXPEWOTEIG

Adveia and Tpaneleg

Advela and ouvOEdEPEVEG ENIXEIPNOEIG
BpayunpoBeopeg YNoXpewoelg HIoBnaswv
Noinoi popol

Aedouleupéva 'EEoda kal MpoBAEWeIC

®0opog Eicodnpatog MAnpwTEDG

Z0voAo BpaxunpOOEoH®WV UNOXPEDTEWV
ZUVOAO YNOXPEWCEWV

Z0voAo MaénTikoU

M
DL B8 woNO WU ||==|

12
13
19
14

15
15
15
15
15

16

17
19
18
21

20
16
16

22
23
19

31/12/2025 31/12/2024
57.953.842 56.308.689
3.153.132 2.412.849
35.316.715 35.316.715
20.555.589 20.549.657

932.303 936.437
200.000 -
158.883 143.883

- 269.914
118.270.464 115.938.143
5.788.922 7.192.529
19.065.205 19.792.267
434.065 -
6.793.318 4.230.700
32.081.510 31.215.496
150.351.974 147.153.639
15.187.495 15.187.495
1.920.000 1.920.000
2.986.328 2.084.765
5.856.842 5.856.842
7.333 (17.776)
34.462.026 17.387.874
60.420.024 42.419.200
- 40.000.000

1.899.564 1.417.883
1.927.457 1.812.691
1.743.264 -
1.485.226 1.639.255
318.594 318.594
7.374.105 45.188.423
30.586.285 31.280.207
2.606.290 2.529.031
40.000.000 13.000.000
1.381.847 1.009.646
3.248.019 3.237.963
4.735.404 5.575.470

- 2.913.700
82.557.845 59.546.017
89.931.950 104.734.440
150.351.974 147.153.639

O1 onuEeI®OEIG aTIG OeNIdeC 23 £€wg 62 anoTehouv avandonacTo PEPOC AUTWV TWV XPNIHATOOIKOVOUIK®MY KATAGTACEWY
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OAYMITIAKH ZY®ONOIIA A.E.

KATAZTAZH METABOAQN IAIQN KEDAAAIQON

(MNozA sE EYPQ, EKTOZ EAN ANAGEPETAI AIAGOPETIKA)

MeToXIKO ﬁ':g:)o_f: AgopoAoynta TakTiko Aoina M uﬁ:g:i%%:;l::mv AvaA/oTikéG  (Znpieg)/KEpdn Sovolo
KePAiaio apTio AnoBspaTikG  AnoBegpaTikdé AnoBepaTika KiviTpawv {nuieg £1G VEO

YnoéAoino 1
Iavouapiou 15.187.495 1.920.000 222.900 1.379.400 5.856.842 (13.461) (1.058.004) 9.452.711 32.947.882
2024
Képdn Nepiddou - - - - (4.315) - 9.649.319 9.645.004
ZXNKATIoPOG TAKTIKOU } } . R
AnoBELaTIOD i 482.466 (482.466)
AoInd GuvoAIka
ei00dipaTa - - - - - (173.686) - (173.686)
YnéAoino 31
AekepBpiou 15.187.495 1.920.000 222.900 1.861.866 5.856.842 (17.776) (1.231.690) 18.619.564 42.419.200
2024
YnoAoino 1
Iavouapiou 15.187.495 1.920.000 222.900 1.861.866 5.856.842 (17.776) (1.231.690) 18.619.564 42.419.200
2025
Képdn Mepiodou - - - - 25.109 - 18.031.259  18.056.368
FxnuaTiopdg TakTikoU R B : _
AnoBELOTIOD i 901.563 (901.563)
Suvolika €00da

s . - - - - - 55.544 - 55.544
(¢50B0) xprion (55544 (55544
YnoAoino 31
AekepBpiou 15.187.495 1.920.000 222.900 2.763.428 5.856.842 7.333 (1.287.234) 35.749.260 60.420.024
2025

O1 onueiwoelg oTig oeAideg 23 €wg 62 anoTeAoUV avanoonacTo WEPOG AUTWY TWV XPNHATOOIKOVOUIKWY KATAOTATEWY.



OAYMINIAKH ZY®OTOIIA A.E.

KATAZTAZH TAMEIAKQN POQN
(MosA 3E EYPQ, EKTOZ EAN ANAGEPETAI ATAGOPETIKA)

5 1/1 - 1/1 -
M- 31/12/2025 31/12/2024

TAPEIGKEG POEC and AEITOUPYIKEG dpACTNPIOTNTEG

KEpdn npo popwv 20.227.538 16.688.977
Mpooapyoveg via:

MoooaTo Znuiwv (Kepdwv) SZuyyevwv ETalpeiwv 9 4.134 31.966
AnooBECEIC EVOWUATWV Kal GUAWY Nayiwv oToIXEInV 28 8.613.240 8.864.474
AnooBéoeig nayiwv pe dikaiwpa xprong 28 1.436.586 1.492.400
AnooBeoeic KpaTikmv Eniyopnynoewv 25 (154.029) (420.019)
MpoBAEwelg Mapoxwv Mpocwmnikou 17 (16.852) 225.908
XpewaoTikoi Tokol (KaBapoi) 30 3.237.981 5.962.186
Anopeiwon Auhwv Nayiov 28 - (992.000)
MpoBAswn EMopaisiag Anarmnoswv 13 133.516 234.302
MpoBAEWeIG ANOBEUATWY 12 132.023 311.669
(KEpN) - Znpieg and nwAnon nayionv (5.835) 6.919

33.608.302 32.406.782
[A£ov npooapioyEC via UsTABOAEC KEpaAdiou Kivnong

MeTaBoAn AnoBsuaTwv 1.271.584 926.714
MeTaBoArn Anaimoewy 578.546 3.362.545
MeTaBoAn YNoXpewoewv (2.143.431) (2.924.185)
TapelakéG poEG ano ASITOUPYIKEG SPACTNPIOTNTEG 33.315.001 33.771.856
MAéov: MOTWTIKOI TOKOI KAl ouvaer £00dd eionpaxBévra 30 37.373 1.317.857
Meiov: XpewaTikoi TOKOI kal guvagn £€0da NnAnpweevTa 30 (2.647.411) (7.193.848)
Dopoil NANpwBEvTEC/ElonpayBevTeg (3.922.411) (3.242.731)
KaBapég TapeEIakEG EI0POEG ano AEITOUPYIKEG dpaoTnploTnTeG (a) 26.782.552 24.653.134

TAUEIGKEG POEC ANO NEVOUTIKEG DpaaTNPIOTNTEG

Ayopa evowuaTwv nayinv oToIxeiwv 5 (9.239.292) (8.030.115)
Ayopd GuAWV NEPIOUCIAKWY GTOIXEIDV 8 (438.180) (4.262.127)
MwARoeIg evoopaTwv nayiwv 5 7.061 500
AnoOKTNON €NEvOUONG OE XPNHATOOIKOVOUIKA OTOIxEIa 9 (200.000) -
KaBapig Tapelakeg eKpoEG anod enevduTIkEG dpaoTnpioTnTeG (B) (9.870.411) (12.291.742)
Tapeiakég pogg and XpnHaTodoTIKEG SpaoTnPIOTNTES

KaBapég (EEopAnoeig) Elonpateig ano ekdoBévTa evOoopIAKa Savela (13.000.000) -
KaBapec Eionpageig (EEopAnosic) Tpanedikwv Aaveinv 77.259 (8.833.737)
EEopAnoeIg Ynoxpewoswv MioBwaong (1.426.782) (1.396.272)
KaBapég TAPEIGKEG EKPOEG anod XpNUATOdOTIKEG dpaoTnpIoTNTEG (Y) (14.349.523) (10.230.009)
KaBapr au&non ota diab<oiya kal Tapgelakda 1o0oduvapa 2.562.618 2.131.383
(a) + (B) + (v)

AiaBgoipa kal Tapelaka 1coduvapa Evapgng Xpnong 4.230.700 2.099.317
Ala@goipa kal Tapelaka IcodUvapa AREng xpriong 6.793.318 4.230.700

O1 onueInoEIG aTIC OeAIdEC 23 £wg 62 anoTehoUv avanoanacTo YEPOC AUTMY TWV XPNHATOOIKOVOUIKWY KATAOTAGEWV.



XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2025
(MozA 3E EYPQ, EKTOX EAN ANAGEPETAI AIAGOPETIKA)

ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

1. FENIKEZ NAHPO®OPIEZ

H OAYMIMIAKH ZYOOMOIIA A.E. (n «ETaipsia») sival aviovupn Blounxavikh kal Pnopikr etaipsia {UBou, pe £dpa aTn
©¢on Bploeg, oTo Babu AuAidoc kal Ta Kevtpikd pageia ateyalovral otnv Néa Kneiola, EAaimv 59 T.K. 14561.
10pUBNnke To 2005 pe diapkela neviyvra (50) £Tn, n onoia duvaral va napatabei pe andgpaan TnG Mevikng Suvéleuonc. O
apiBpog MevikoU EpnopikoU MnTpwou gival 046596022000.

SkonoG Tng ETaipsiag €ival n napaywyn, €UPIGA®WGN, €loaywyn, avTinpoownsuon, Olavoun diabson kal unopia
npoiovTwv (UBou, vepol kdbe katnyopiag (n.X. HETaMIkoU, (uaikoU, eniTpanediou, K.AM.), QVAWUKTIKWV MOTWV,
ouUVaQg®V NPOIOVTWV KAl UNonpoiovTwv,

H oUvBeon Tou AloiknTikoU ZUpBouliou, To onoio opioTnke and Tnv 'EKTakTn levikrn ZuvéAeuon Twv MeToXwv Tnv 8
Anpihiou 2025, kal Tou onoiou n Bnteia Afyer aTic 07 AnpiAiou 2027 sival n €&nc:

MPOEAPOZ & AIEYOYNQN ZYMBOYAOZ - BURDACH MARCIN
MEAH - KACHURA IRYNA
- MLECZKO MARCIN
- KANAITZIAAKHZ NIKOAAOZ

H Etaipeia ouvtaoosl XpnMATOOIKOVOMIKEG KATAOTACEIC oUPPwva Pe TIC dlaTagelc Twv Aigbvov Mpotinwv
XpnuaToolkovolikng Avagopdg (A.M.X.A.), onwg uloBeTnBnkav and Tnv Eupwnaikn 'Evwon.

Ol XpNUATOOIKOVOUIKEG KATAOTACEIC aneikoviovTal ae Eupw, EKTOG av avapEpeTal dIapOPETIKA.

Ol XpNHATOOIKOVOUIKEG KATAOTACEIG £X0UV ouvTaxOei Pe BAan TNV apyn Tou 1GTopIKoU KOOTOUC Kal THG GUVEXIONG TWV
OpacTNPIOTATWY, ONWE Kal guvowileTal oTnV ZHMEIQZH 3.1.

OI XpNHaTOOIKOVOUIKEG KATAOTACEIC TNG ETalpeiac avapTwvTal aTnv nAekTpovikn dieubuvon www.olympicbrewery.gr
Kai evornoloUvTal and Tnv PnTpIkn eTaipeia Carlsberg Breweries A/S, e €dpa Tnv Koneyxayn, Aaviag. O evonoinueveg
XPNUATOOIKOVOUIKEG — KATAOTACEIC TNG WNTPIKAG  ETaipeiag avaptTovTal otV nAekTpovikny  dielBuvon
www.carlsbergroup.com.

SUP@wva pe To AMXA 10 n ETaipeia dev €XEl UNOXPEWGCN VA GUVTAEEI EVOMOINUEVEG XPNUATOOIKOVOUIKEC KATAOTACEIG,
epooov n Etaipeia, kar n OBuyarpikn TNG €vonoloUvTal OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG TNG TEAIKNG MNTPIKAG
eTaipeiac, Garlsberg Breweries A/S, n onoia dnuoadiglel EVOMNOINPEVES XPNHATOOIKOVOUIKEG KATAOTACEIC CUPPWVA HE TA
ATXA.

Ol XpNHATOOIKOVOUIKEG KATAGTATEIC £X0UV £YKPIOEl ano To AIOIKNTIKO SupBoUAio oTIC 26 OkTwpBpiou 2026 kal TeEAOUV
uno Tnv £ykpion TngG TakTIKAG FEVIKNG ZUVEAEUONG TWV PETOXWV.

22



XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2025
(MozA 3E EYPQ, EKTOZ EAN ANAGEPETAI ATAGOPETIKA)

2. YIOOETHZH NEQN KAI ANAOEQPHMENQN AIEONQN MPOTYNQN XPHMATOOIKONOMIKHE ANA®OPAX (ArXA)

Nea npoTuna, Tpornornoioeis NPOTUNn®V Kal SIEPUINVEIEG: ZUYKEKPIUEVA VEQ NPOTUNA, TPOMOMOINJEIG NPOTUNWV
ka1 OlEpUNVEIEG £xouv ekdoBei, Ta onoia sival UNoXPEWTIKA yia AOYIOTIKEG NEPIOOOUG Nou Eekivouv Tnv 1 Iavouapiou 2025
N peTayeveéoTepa. H ekTipnon Tou Opilou OXETIKG pe TV €nidpacn and TNV £papuoyn auT®v TwV VEwV NpoTunwy,
TPOMOMOINCEWV Kal SIEPUNVEIOV NapaTifeTal napakaTw.

MpoTuna ka1 AIEPpUNVEIEC UNOXPEWTIKG VIA TV TPEXOUT OIKOVOLIKI XpAoN

AAN 21 «O1 Emdpaceig Twv MetaBoAwv oTiG ZuvaAAlaypartikéG IcoTipieg» (Tpononomnceig) - Mn
duvaroTnTa avraAAayng vopiopaTrog (epappoleTal OTIC £TNOIEC NEPIODOUG Mou EEKIVOUV TNV 1 PETA Tnv 1n
Iavouapiou 2025)

O1 Tpononoinoeic anaitolv anod TIC €TAlpeiec va epapuolouv Hia GUVENN NPOoEyyion oTnv agloAdynon Tou &av éva
VOUIOUa pnopei va avtaAacosTal pe aAAo VOUIoUd Kal, OTav dev Pnopei, GTov KaBopIouo TNG CUVAAAayPaTIKAG ICOTIHIAC
nou Ba xpnaoiponoIndsi kal TWV YVWGTOMNOINGEWY NMou MNPENE! va NapEXovTdl.

MpoTuna kai AIEPUNVEIEC UNOYPEWTIKA Vid HETAVEVECSTEPEC NEPIOBOUC

ANXA 18 «MNMapouciaon kai N'vwoTonoinon oTiG OIKoVOopIKEG KAaTaoTAoEIg» (£papuoleTal OTIC ETACIES
AovioTikéG nNepIodoug nou Eekivouv Tnv 1) HETA TV 1n Iavouapiou 2027)

To AMNXA 18 ekdo6nke Tov Anpilio Tou 2024. KaBopilel TIG anaitioelg yia Tnv napouaciacn kai TIG YVWOTOMNOoINCEIG OTIG
OIKOVOUIKEC KATACTACEIC, Kal avTikaBioTa To AAM 1. O aTdxog Tou ival va dIEUKOAUVEI TOUG ENEVOUTEC VA GUYKPIVOUV
TIC €MDOOEIC Kal TIC MEANOVTIKEC MPOOMNTIKEG TWV ETAIPEINV, TPOMOMNOIWVTAC TIC ANAITACEIC yia TV napouaciacn Twv
NANPOPOPIWY OTIG KUPIEC OIKOVOUIKEG KATAGTACEIG, IDIAITEPA OTNV KATACTAGH ANOTEAEOUATWV. To VEO NPOTUNO:

e anaitsi Tnv napouaiaon dUo VEWV KABOPIOUEVWV UNOCUVOAWY OTNV KATACTAGH ANOTEAEOUATWV - ASITOUPYIKA
KEPDN Kal KEPDN MPIV anod Tn XpNUaTodoTNoN Kal Toug pOPoUC EI00DAUATOC,

e anaitei yvwoTonoinon Twv JeIkT®V anddoaong nou kabopilovral anod Tn dioiknon MIAG ETAIpEiag - unoouvoAa
£000wV Kal eE6dwv nou dev npoadiopifovral and Ta AMXA nou nepidapBavovTal oTIG dNUOTIEG ENIKOIVWVIES YIa
va KoIvorolnoouv Tnv anown Tng 01oiknong yia Tnv oIKovopIKr anddoon Jiag etaipeiac. Ma tnv npowdnon Tng
dlagpaveiac, pia staipeia 6a npénel va napexel ouppwvia HETAEU auT®V TWV METPWV Kal TWV GUVOAWV ] TwV
unoouvoAwv nou kabopifovTal and Ta AMXA.

e  &vIOXUEl TIG ANaITHCTEIG yia Trn ouvadpolan kai Tov diaxwpIouo TnG nAnpogopiac yia va Bondroel pia eTaipeia va
Napexel XpROIKEG NANPOPOPIEG.

e anaitei NePIOPIOPEVEG AANAYEC OTNV KATAOTACNH TAUEIOKWY POWV yia Tn PBeATiwon TnNG CUYKPIOINOTNTAG,
kaBopilovTtag €va OUVENEC onueio ekkivnong yia Tnv £upeon péBodo napouciacnc TAPEIQK®Y POV ano
AEITOUPYIKEC DPACTNPIOTNTEG KAl KATAPYWVTAG TIG EMNIAOYEG yIa TNV TASIVOUNON TWV TAPEIAKWY POWV TOKWV Kal
MEPIOUATWV.

To vEo NPOTUNO £XEl avadpouIKr EPAPUOVH.

AMNXA 19 «OuyaTpikég Xwpic Anpoocia Eudivn: NvwoTonoinoeig>» kai Tpononoinoeig oto AMNXA 19
(ewapudleTal oTIg £TNOIEG AOYIOTIKEG NEPIODOUG Nou EekIvouv TNV 1) peTd Tnv_1n Iavouapiou 2027)

To AMNXA 19, To onoio €kdoOnke Tov Maio Tou 2024, €l0ayel PEIWWPEVEG ANAITACEIG YVWOTONOINGNG Yia €MIAEEILES
BuyaTpikéc. EmIAEEINEC BuyaTpIkEC eival ekeiveG mou dev €xouv dnudoia suBlivn (ONWC MEPIYPAPETAl OE GXETIKN
napaypago ato AMXA yia Mikpec kal Meoaieg OVTOTNTEC) Kal AvAKOUV GE UNTPIKM Mou MPOETOIPalel kai dnuogoievel
EVOMOINPEVEG XPNHATOOIKOVOUIKEG KATAOTACEIG GUPQwva pe Ta AMXA. Autég ol Buyatpikég Ba ouvexioouv va
€papuolouv TIC ANAITACEIG aAvayvwpliong, EMIMETPNONG kal napouciacng oto dMa AMXA, alha pnopoulv va
avTIKaTaoTAOOoUV TIC ANAITHCEIC YVWATONoINONG O AQUTA Ta NPOTUNA HE HEIMPEVEG ANAITAOEIC yvwaTonoinong. To
npOTUNO UNopei va UIoBeTNOEl GTIC EVOMOINUEVES, ATOMIKEC I UEUOVWUEVEC OIKOVOUIKEG KATAOTACEIC TWV EMIAEEINWY
BuyaTpikwV Mou MIAEYOUV va To (papUOcouV.
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XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2025
(MozA 3E EYPQ, EKTOZ EAN ANAGEPETAI ATAGOPETIKA)

KaTta Tnv apxikn €kdoor Tou, To AMXA 19 kdAunTe Ta npdTUNA Kal TIG TPOMOMOINJEIG Nou eixav €k0oBei £wg Tov
®eBpoudapio Tou 2021. O1 Tpononolnosig oTto AMNXA 19, ol onoiec dnuooieldnkav Tov AUyouaTo Tou 2025, enekTeivouv
QUTEC TIC ANAOUCTEUPEVEG AMAITAOEIC YVWOTOMOINONG WOTE va nepIAaPBavouv npdTund Kal TPOMOMOINCEIS Mou
€kdOOnkav kata Tn nepiodo PeTatl dePpouapiou 2021 kai Mdiou 2024, AapyBavovrac undwn aAAayég oTa npoTuna nou
TiBevTal og 10¥U €wg TV 1n Iavouapiou 2027, nuepopnvia kata Tnv onoia To AMXA 19 6a sival epapuoaipo.

To véo NPOTUNO Kal Ol TPOMOMOINCEIC TOU £X0UV avadpopIKn epapuoyn. Asv €xouv akoun uloBsTndsi anod Tnv EE.

ZTOXEUHEVEG TPOMNonolnoelG otad AMNXA 9 kai AMNXA 7, «XpnHAaTooIKOVOMIKA HECA>»: MVWOTOMNOINCEIG
(epapuoleTal oTIG ETNOIEG AOVIOTIKEG NEPIOdOUG Nou Eekivouv Tnv 1) YeTa Tnv 1n Iavouapiou 2026)

O1 TpononoInoelg kdodnkav To Maio Tou 2024 kal opiouv Ta NAPAKATW:
(a) dieukpivilouv TNV nuepodnvia avayvwpiong kali nalong avayvwpions OpICPEVWV XPNUATOOIKOVOMIKWY
NEPIOUCIAKWY CTOIXEIV KAl UNOXPEWOEWY, E UIa VE €EAIPEON YIA OPICUEVEG XPNUATOOIKOVOUIKEG UMOXPEWTEIG
nou diakavovifovTal JEow NAEKTPOVIKOU GUCTAPATOG HETAPOPAG HETPNT®V;
(B) Oicukpivilouv Kal napexouv nepaltépw kabodnynon yia Tnv a&loAdynon Tou KaTa nocov €va
XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO MANPOI TO KPITHPIO YIa AnokAEIGTIKG NANPWHES KEPAAAioU Kal TOKWV
(SPPI);
(y) NpooBETOUV VEEC YVWOTOMNOINCEIG YIa OPICUEVA PYECA PE GUHMBATIKOUG OPOUC MOU PNopouv va aAAagouv TIC
TAPEIAKEG POEC (ONWC OPICUEVA PETA HE XAPAKTNPIOTIKG MOU GUVOEOVTAI E TOUG OTOXOUG £MITEUENG ESG); kal
(0) enikaiponoloUV TIG YVWOTOMOINCEIC YId CUMHETOXIKOUG TITAOUG NOU nIMETpVTAl OThV €UAoyn a&ia péow
AoInawv ouvoAikwv ecodwv (FVOCT).

'OTav {Ia OIKOVOMIKR ovTOTNnTa €papuolel yia npwTn Qopd TIC TPOMOMoINdelG, Oev dnaiTeital va enavadlaTunwaoel
OUYKPITIKEG MANPOMOPIEG KAl ENITPENETAI VA TO KAVEI POVO €av €ival duvaTov XwpiG TN XpRon TnG €K TWV UCTEPWV
anoktnBeioag yvwaonc.

ETnoieg BeATiwoeig o ANMXA Topog 11 (epapuolovral oTiG ETAOIEG AOYIOTIKEG NEPIOOOUG NoU EEKIVOUV TNV 1 JETA
1nv 1 Iavouapiou 2026)

O1 Tpononolnoeig nepIAauBavouv JIEUKpIVIoeIG, anAouaTeuaelc, dlopBwaoelg kal aAayeC nou aToxeUouv oTn BeATiwon
TnG ouvenelag 5 MpoTunwv AMXA kai cuykekpipéva oo AMXA 9 «XpnuaToolkovopika peaa», AMXA 1 «MpwTn EQappuoyn
Twv AleBvwv MpoTUNwv XpnpaTooikovouikng Avagopdg», AMXA 7 «XpnuUaTooIKOVOUIKA PEoa: MvwoTonoInaeig», AMXA
10 «Evonoinuéveg Oikovopikég KataoTdaoeig» kal AAM 7 «KataoTaon Tapelakwv Powv». Kavéva and autd dev avapéveral
va €XEl oNUavTIKN €Nidpaacn aTIC EVOMOINUEVES OIKOVOUIKEG KATAOTACEIC Tou OpiAou.

Tpononoinoeig oto AINXA 9 kal oT1o AlNXA 7, «ZUHBACEIG NOU avapEPovTal O€ NAEKTPIKI NApaywyr nou
oxeTi{eTal ue Puoika gpaivopeva>» (Contracts Referencing Nature-dependent electricity) (1oxUouv yia
ETNOIEC NEPIOdOUC NMou apyxifouv Tnv N HETa Tnv 1n Iavouapiou 2026)

AUTEC Ol TPOMOMOINOEIC IoXUOUV POVO Yia CUPBACEIC Nou €KBETOUV I OIKOVOWIKN ovTOTNTa O PETABANTOTNTA TNC
UMOKEIJEVNC NoCcOTNTAC NAEKTPIKNG EVEPYEIAC NEIBN N NNy TG NApaywync TnG £EapTartal and aveEEAEYKTEG (PUOIKEG
OuUVONKeG (ONWG 0 KAIPOG) KAl CUYKEKPIPEVA HOVO yIa TNV NAEKTPIKN evEPyela kaBauTn (OxI yia MIGTONOINTIKA NAEKTPIKNG
evépyelac). O cupBacelc nou euninTouv aTo nedio epapuoync nepidapBavouv Tooo cUPBATEIC ayopdd ) NWANCNG, EiTE
agpopolv Ppuaolkr napadoan NAeKTPIKNC evepyelag eite Ox1 (physical or virtual), nou e€apTaTal anod guaoikoUc NapayovTeg,
000 Kal XpPNHAaTooIKOVOHIKa ETa nou N a&ia Toug eEapTaTtal anod TIG TIMEG TNG NAEKTPIKNG evEpyelag. OI TPOMOMnoINoEIG:
MapEXouV anavTrnoeiG WG NPOC TOV TPOMO EPAPHOYNAC TWV anaitnoswv «Idiag xpnonc> Tou AMXA 9 yia ZupBdacelg
MwAnonc HAekTpIknG Evepyeiac pe guaikn napadoon (physical PPAs).

e  EMITPEMOUV TN AOYIOTIKN AVTIOTABIONG EAV AUTEC Ol CUMBACEIC XpnolonoloUvTal w¢ YEoa avTioTaduionc.

e NPOCOETOUV VEEC ANAITNAOEIC YVwaTonoINoewv aTo AMXA 7 nou BonBolv Toug enevOUTEC VA KATAVONGOUV ThV

€nidpaacn auTwv TwV CUPPBACEWY OTNV OIKOVOUIKT anodoan Kal TIG TAUEIOKEG POEG HIAG ETAIPEIAG,

OpIoPEVEC and TIG TPOMOMOINCEIG UNOKEIVTAl o€ HEANOVTIKN epapioyn Kal GANEG o avadpoiKn Epapuoyn.

24



XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2025
(MozA 3E EYPQ, EKTOX EAN ANAGEPETAI AIAGOPETIKA)

ZTOXEUHEVEG TPOMNOMNOINCEIG 0To AAI 21, ‘01 EMdpaocsic Twv MeTaBoAmv oTIG ZUVAAAAYHATIKEG
IooTipieg: MeTagppaon os Nopiopalapouciaong YnepnAnbwpioTikAG Oikovouiag’
(eapudleTal OTIG £TNOIEC AOYIOTIKEG NEPIODOUG Nou EekIVOUV TNV 1) PETA TNV 1n Iavouapiou 2027)

Ol TPOMonoINCEIC apopouV POVO TIG OVTOTNTEG MOU £XOUV VOUICUA Napouaciacng o€ oIkovopia Pe unepnAnBwpiopo, aAAa
£XOUV €iTE OIKO TOUG AEITOUPYIKO VOUIOUA EITE TO VOUIONA TwV EKPETAANEUCEDY TOUC OTO EEWTEPIKO OE OIKOVOUIa XWpIC
unepnAnBwpIiopo.

'OA\a Ta nood (ouunepIANaUBAvOPEVWV TWV GUYKPITIKWV OTOIXEIWV) anaiteital va petappalovtal XpnoijonoimvTac Ty
I00TIYia KAEIGIPATOC TNG NUEPOUNVIAg TNG nio NPdoPATNG KATAGTACNG OIKOVOUIKNAG B€onc. EmnAéov, unapyxel &aipson
yla TIG OVTOTNTEG TWV OMoiwV TO AEITOUPYIKO Kal TO VOMIOWA napouciacng eival vOUIOPa o€ olkovopia pe
unepnANBWPICHO, WOTE va PNV enavapeTappalouv Ta CUYKPITIKA OTOIXEId TWV EKPETAANEUCEWY OTO €EWTEPIKO NOU
£XOUV AEITOUPYIKO VOUIOPA O€ olkovopia Xwpic unepnAnbwpiopo.

O1 TpononoINoeIG dev £XoUV akOUn UloBeTnBei anod Tnv EE.
3. BAZIKEZ AOIIZTIKEZ NMOAITIKEZ

3.1 BAZH XYNTA=HZ KAI APXH ZYNEXIZHZ THXZ APAXTHPIOTHTAZ

OI XpnHATOOIKOVOIKEG KaTaaTAcelg TnG ETalpeiag yia Tnv xprion nou €éAn&e Tnv 31.12.2025 éxouv auvTtaxbei cUP@wva
pe Ta Aigbvn MpoTuna XpnuaToolKOVOUIKAG Avapopdc («AMXA») onwg auTa €xouv uioBstnOsi and Thv Eupwnaikn
‘Evwon.

O! XpNHATOOIKOVOUIKEG KATAGTACEIG £XOUV auvTaxBel cUU@WVa Pe TNV apyn Tou I0TopikoU KOGTOUG Kal Ye Baon Tnv
apxn TnG ouvexXIong TnG dpaaTnploTnTag Tne ETaipeiac,

H a&loAdynon Tng Xxpnong autng TN AoyiaTIKAG Baong anoTelei uBUvn Tng dioiknong The ETaipeiag, n onoia Aappavel
unown Tnv TpEXoUaa Kal Tnv NPoBAENOUEVN XpnuaToolkovouikr B€an Tng ETaipeiag Bacel Twv OedOUEVWV NoU YVwpIlel
KaTa TNV nuepounvia dnuoaionoinong TwV XPNHATOOIKOVOUIK®V KATACTACEWV yia TNV agloAdynon autn. H Aloiknon
napakoAouBei TiG eEeAiEeIG and Tnv ouvexIOPevn oTpaTIwTIKA enixeipnon Tng Pwaiag otnv Oukpavia kai TNV pappoyn
OIKOVOUIKWV KUPWOEWY ano XWPeS PEAN TnG Eupwndikng ‘Evwong kal and Tic Hvwpuéveg MoAiTeieg Apepiknc. Eniong ol
NpOoQATeC MNOAEMIKEG EVEPYEIEG NOU Eekivnoav ata TEAn ®eBpouapiou oTnv Meon AvatoAn pe Tov noAego oTo Ipav
QVAEVETAl va EMNNPEACOUV MEPETAipW TNV naykoouia olkovopia. O1 ev AOyw evépyeleg emdpolv onuavTika otnv
naykooia ayopd Kal IDIaITEPWG TNV ayopa evepyelag. QoTooo, n ETaipeia dev dpaaTnplonolcital EUnopika oTIG avwTEP®
YEWYPAPIKEG NEPIOXEG, WE ANOTEAETHA N £KOETN TNG va NeplopileTal aTnV aU&nan Tou evepyelakoU KOOTOUG Kal EUUETa
OTNV YEVIKEUMEVN al&naon Twv TIHWV Twv ayabwv kal Twv unnpeciwv. Aaupavovtag unoyn Ta napanavw, n oloiknan
npoxwpnoe oe AenTopepn a&loAdynon Twv EMNINTOOEWY auToU OTNnV XPNHATooIKOVOUIKN €nidoon Tng ETaipeiag yia va
aglohoynosl av n Baon TNG OUveEXIONG TNG OdpacTnpidTNTAC €ival KATaMnAn yia v oUvta&én autwv Twv
XPNHATOOIKOVOUIKWV KATAOTACEWV.

EmnpoobeTa, yia Tnv xpron nou €éAn&e Tnv 31.12.2025, To gUVOAO TwV BpaxunpoBeopwy unoxpewoewv unepPaivel To
oUvoho Twv BpaxunpoBeopwv anaitnoswv kata 50,5 ekaToppUpia Eupw. QoToco, n ETaipeia ouvexilel va éxel
XPNHATodOTIKN UNOCTNPIEN and Tov OUINO TNG UNTPIKNG eTalpeiag Carlsberg AS waoTe va ival o B6£on va avTIPeETwNIgEl
onolecdnnote avaykeg niBavd va MpokUWouv OToug enopevoug 12 prAveg and Tn  Onyoadionoinon Twv
XPNHATOOIKOVOUIKWV KATAOTATEWV.

EnminAéov, n ETalpeia €é\aBe EmoToAr unootnpiEng (Letter of Support) and Tnv punTpikn taipeia Carlsberg Breweries A/S,
n onoia gival ungbBuvn yia TN dIAXEipIoN TWV XPNUATOOIKOVOUIK®OV UNNPECIOV OE £Ninedo odidou. Me Baon Tnv €nNIOTOAN
auTn, n UnTPIKN ETaipeia deopevsTal 6T Ba unooTnpi&el olkovopika Tnv ETaipeia 6cov agopd TIG UNOXPEWTEIG TNG, TIG
£VOEXOMEVEC UMOXPEWOEIG TNG KaBwe Kal TIG OECUEUTEIG TNG yia NePiodo TouhdxioTov 12 unvov and TV nuepounvia
EYKPIONG TWV XPNHATOOIKOVOUIKWY KATAOTACEWV.
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3.2 MAKPOOIKONOMIKO KAI AEITOYPIIKO MEPIBAAAON XTHN EAAAAA

H Aloiknon napakohouBsi TIG £EeAIEEIC and Tnv auvexI{OPEVN OTPATIWTIKA €nixeipnon TnG Pwoiag otnv Oukpavia kal Tnv
£(PAPHOYT OIKOVOUIKWV KUPWOEWV ano XWwpeg MEAN TG Eupwnaikng ‘Evwaong kal anod Ti¢ Hvwpéveg MoAiTeieg APEPIKNG.
O1 ev MOyw evepyeleg emdpolv onuavTika oTnv Naykoopia ayopd Kai IDIaITEPWG OTnNV ayopd eveépyeliac. Emiong ol
NPOoQATEG NOANEHIKEG EVEPYEIEG NMoU Eekivnoav oTa TEAn deBpouapiou aTnv Méon AvaTtoAr] Pe Tov noAsyo oTo Ipav
aVaUEVETAl va €NNPEACOUV MEPETAIpW TNV naykoopia oikovopia. O1 ev AOyw evépyelsg emdpolv onuavTika otnv
naykooia ayopd Kal IDIaITEPWC TNV ayopa evepyelac. QoTooo, n ETaipeia dev dpaaTnplonoleital Jnopika oTIG avwTEPK)
YEWYPAPIKEG NEPIOXEG, JE ANOTEAECHA N £KOECN TNG va NeplopileTal aTnv au&nan Tou evepyelakoU KOOTOUG Kal EPPETa
OTNV YEVIKEUPEVN al&non Twv TINMV TwV ayabwv Kal TwV UMNNPECIOV.

H al&non Tng aBeBaidtnTag nou cuvendayovTal ol NPOCPATEG YEWNONITIKEG avaTapd&elg evOEXETAl va ACKIOEl AVODIKEG
niEoeig otov NANBwpIopd. O1 NANBWPICTIKEG MIETEIG KAl N dIATAPNON TNG AUENTIKAG NOpPEIag Twv TIHWV KUpiwG oTa €idn
dlaTpoPnc kal TI dandaveg oTeyaons 6a nAnEouv NEPICOOTEPO TA VOIKOKUPIA UE XaUnAOTEpPa €100dnpaTa Ta onoia
danavouv OXETIKA UWNAOTEPO NOGOCTO TOU €I00DNUATOG TOUG OTIG OUYKEKPIUEVEG AVAYKEG.

AaupavovTag unown Tn GuUon Twv 0pacTnpIoTATwY TNngG ETaipeiag kai To yeyovog OTI avikel o€ Wia ano TIG JeyaAUTEPEG
OIKOVOUIKEG OVTOTNTEG 0TV Eupmnng, kabwg Kal TNV XpnHUATOOIKOVOUIKN TNG KATAGTAGN, TUXOV apVNTIKEG eEENIEEIC oTnV
€NNVIKI olkovopia dev avapéveTal va ennPeacouv TNV duvaToTNTa EKNARPWONG TWV UNOXPEWOE®Y TNG. Mapdia auTa,
n Aloiknon &kTida oUveX®G To MBavd avTikTuno TuXOV aAAaywv OTO HAKPOOIKOVOUIKO nepIBalov oTnv EAAGDQ,
AauBavovTag unowiv TIG OIKOVOUIKEG eEENIEEIG o€ naykdopio eninedo, £TOl woTe va eEac@alioel 0TI 6a An@BoUv OAa Ta
anapaiTnTa PETPA NPOKEIYEVOU va eAayioTonoinfolv KaTa To duvaTov ol TUXOV ENINTWOEIG OTIC OpacTnPIOTNTEG TNG
Etaipeiag oTnv EAAGDQ.

3.3 YNEPA=IA

H Ynepa&ia Enyeipnong £xel npokUYel anod Tnv AoyIaTIKOMoINan TG ENIXEIPNUATIKAG CUVEVWONG HETAEU TG OAUMNIAKNG
ZuBonoliag kai TnG MUBog ZuBonolia Bacel Tou AMXA 3 kal OUyKekpigéva PBAcel Twv JIATAEEWV TNG AVAGTPOPNG
anokTnongG nou npayuatonoindnke To 2015. H unepaia nou €xel avayvwpioTei avTinpoownelel Tnv diagopd Tou
KOaTou¢ Eayopdac (TIUAKATOC), Kal TNG €UAoynG afiac Twv MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY TNG AOYIOTIKA
anokTnBeiocag ETaipeiag kaTta Tnv nUepoUnVia TNG ENIXEIPNKATIKAG OUVEVWONG. MeTA TV apxIkn avayvwpion, n unepagia
Oev anooBeveTal, ala eEeTaleTal o £TRola BAon yia anoyeiwaon.

3.4 ANAITNQPIZH EZOAQN

H ETaipsia dpaaTtnplonolsital oTnv napaywyn, ERPIGAWan, eioaywyn, avTinpoownsuaon, diavopur didBson kal gunopia
npoiovtwv (UBou, vepol kABe katnyopiag (n.X. WeTaAikoU, @uaikoU, emTpancdiou, K.AM.), avaywukTIK®OV MOTWV,
ouvVapWV NPOIOVTWV Kal UNoNPoiovVTwWY. 2Ta £€00da auTd NepIAaPBAvVOVTAl AKOPA TEAWVEIAKOUG (POPOUG Kal EKNTWOEIG
evw Oev nepidapBavouv PIA nou oxeTileTal Ye TIC NWANCEIG.

H avayvwpion Twv £00dwv YiveTal wg €ENG:
(a) MwAnoeig

O1 NwARoEIC TwV ayabwv KaTaxwpouvTal oTa anoTeAéopara oTav Ta ayada £xouv napadobei aToug neAATeC, Ta ayadd
yivovTal anodekTd ano autolc, To Nogo Tou €00dou Pnopei va eniyeTpnOei eloya, Ta kOGOTN yia TNV NpaypaTonoinaon
TNG guvalAayng pnopouv va enigeTpnBouv e0Aoya, kal dev undapyel auvexi{opevn avauiEn Tng Etaipeiag pe Ta ayaba kai
n eionpa&n Tng anaitnang sival ebAoya eEacQANCUEVN.

(B) Toxol

Ta £000a anod Tokoug avayvwpilovral otav kabioTavTal dedouleuéva Kal 0 UNoAoyIoUOG Toug Yiveral AapBavovTag
unown To aveEOpANTO KePAAAIo Kal To IaXUoV EMITOKIO.

(y) Migbwpara
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To €0060nua and pioBwpaTta AIToupylkng MiocBwong kataxwpolvTal oTa anoTeAéopara pe Pdacn Ta HICOWTRPIA
OUPBOAaIa kaBwg BewpeiTal N0 AVTINPOTWNEUTIKOC TPOMOG avayvwpiong Twv v Aoyw £00dwv. (BAEne onueinon 3.5)

3.5 MIzOQ3EIz
H ETaipsia Tnv 1n Iavouapiou 2019 uioBéTnos 1o AMXA 16.
a) H Eraipgia oG HIcOmTRG

Anod Tnv 1n Iavouapiou 2019, ol HICBWOEIC avayvwpi(ovTal oThV KaTaoTaon XPnNHAaTooIkoVoUIKNG BEong w¢ €va dikaiwpa
XpNong neplouciakol oTolxsiou Kal pia unoxpéwaon HioBwong Tnv nuepounvia nou To PIcBwpévo nayio kadioTaral
dlabeaipo yia xpnon.

O1 unoXpewoeIG MICOWoswY nepIAayBavouv Tnv napouoa aia Twv oTabepwv MICOWPATWY, Ta PHeTaBANTA piobwpara,
nou eEaptwvTal and £vav d€ikTn 1 £va €NITOKIO, TA OMoia ApXIKA ENIYETPWVTAl PE XPron Tou JeiKTn f TOU EMITOKioU
KATa Tnv nuepopnvia évapéng Tng MITBWTIKAG NepIOdoOU, Ta Nood nou avapevovTal va kataBAnBolv BAcel eyyunuévwy
UNOAEIPPATIKOV aglwv, TV TIKN £EGoKNoNG Tou JIKAIMUATOG ayopdd, av gival paAlov BERalo oTi n ETaipeia Ba eEaoknoel
auTo To dikaiwya, kal TNV kataBoAr NoIvig yia katayyehia Tne piobwong, £av n didpkela The Hiobwong anoTunwvel Thv
aoknon dikaiwpaTog Tng ETaipeiag yia katayyehia Tng picBwong.

O1 avOTEP® NANPWHEG MICOWPATWY NPOEEOPAOUVTAI UE TO TEKPAPTO EMITOKIO TNG MICBWGNG f}, €V AUTO TO EMITOKIO OeV
unopei va npoadiopiodei e aglonioTia, P To dIapopIko NITOKIO davelgpou Tou piobwTr (“incremental borrowing rate™).
To dIagopIkO €MITOKIO davelopou eival To emITOKIO PE To onoio Ba enifapuvoTav o HICBwTAG yia va daveioTel To
anapaitTnTo KepAAdlo, WOTE va AMOKTNOEl £éva oTolxeio napoyolag agiag Ye To PICBWUEVO GTOIXEID evepynTIKOU, Yid
napopola XPovikn Nepiodo, PE NAPOUOIEC EEAC(MANICEIC KAl O NAPOMOIO OIKOVOUIKO MEPIBANOV.

2TIG KATNyopieg MICBWaEwY Onou ol NANPWHES NepIAaPBavouy oTabepec NANPWUES yia Pn HICBwTIKA oTolxeia, n ETaipeia
£xel eMAEEEl va Pnv Ta dlaxwpiosl anod Ta PIcOWTIKA aToIXEia Kal va Ta cupnepIAPEl oTnV unoxpewan Hicbwaonc.

META TNV apxIKn avayvwpian, ol UNOXPEMTEIC NioBwong au&avovTal e To XPNUATOOIKOVOUIKO KOOTOG Kal PEIWVOVTAl JE
TNV NANPWUN TWV HICBwPATwV. Ol UNOXPEMTEIC MIoBWONG ENAVENILETPWVTAI VI VA ANOTUNMOOUV TUXOV ENAVEKTIUNOEIG
1l TPOMOMOINJEIC TNG MIGOWaNC.

Ta dIkalwuaTa Xprong NEPIOUCIAKWY OTOIXEIWV apxIKd ENPETPOUVTAl OTO KOGTOC TOUG, Kal OTN CUVEXEID PEIWVOVTAI
KATA TO NO0O TNG CUCOWPEUPEVNG andoBEanG Kal TNG anopEeiwonc.

To apxikd KOOTOC avayvwplong evoc dIKaI®PAToG XPriong neplouaiakol oTolxeiou nepIAapPavel To nood TNnG apxikng
EMIPETPNONG TNG UMOXPEWONG MioBwong, Tuxov HiocBwuata nou kataBAndnkav katd Tnv nuepopnvia £vap&ng Tng
MICBWTIKAG NEPIODOU N NPIV Anod auThV, HEIWPEVWV YIA TUXOV KivnTpa HIoBwong nou £xouv €lonpaydei, TUXOV apxIkEG
apeoec 0andaveg, kal EKTIPNGN TUXOV KOOTOUG anoouvappoAoynong f anopddkpuvong TOU UMOKEIUEVOU MEPIOUTIAKoU
oToIxeiou

O1 anooBeoeig dievepyouvTal he Tn oTabepr) PEB0DO aTn HIKPOTEPN NEPiIOdO PETAEU TNG WPENIUNG (WG TOU UMOKEIJEVOU
neplouciakoU oTolxeiou kal Tng didpkelag piobwong ‘OTav ol unoXpewaoelg PicBwong nepIAaPBAvouv kal TNV TIWN
€€aoknong OIKaIWKATOG ayopdc TOU UMOKEIMEVOU MEPIOUCIAKOU OTOIXEIOU Ta OIKAIWUATA XPROoNG anooBevovTal aTn
Olapkela TNG WPENUNG (WG TWV OTOIXEIWV AUTWV.

H Etaipeia €xel eMIAEEEI va XpnoIUONOIEl YIa OAEC TIG KATNYOpPIiEC MICBWOEWV TIC EEAIPETEIC avayvWPIONC TOU NPOTUMNou
OTIG Bpaxunpobeopeg HIoBwaelg, dnAadr| HIoOWaEIG pe SIApKEIa PMIKPOTEPN TwV 12 punvev, kabwg kal oTIC HIoBWOEIG OTIG
OMOIEC TO UMOKEIJEVO MNEPIOUTIAKO OTOIXEI0 £xel XaunAn a&ia. MNa Tig napandvw Wiobwaoelg, n ETaipeia avayvwpilel Ta
MIoOWuaTa oTa anoTeAEoATa Xprnong we £€oda We Tn aTtabepr| PEOodo o OAN Tn diapkela ThE HioBwonc. Avapopika pe
TO €MITOKIO MPogEOPANONG, N ETalpeia anogpdcios va s@apudoel sviaio NPocEo@ANTIKO EMITOKIO O KAOs KaTnyopia
MICOWOEWY e NApouoIa XapakTnpIoTIKA Kal avaloya He Tnv unoAeindpevn SIapkeia TnG kabe picBwanc (XapTo@UAAKIo
HITOWOEWV).

(B) H ETaipeia w¢ ekHICOWTAG

O1 miodBwaoelc oTig onoieg n Etaipeia de petaPiBalel oualaoTika GAOUC Toug KIVOUVOUC Kal TIC WPEAEIEG TOU NEPIOUTIakoU
OTOIXEIOU KaTaTaooovTal WG ASITOUPYIKEG UIoOwoelC. Apxika daueca kdoTn nou PapUvouv TouG eKUICBWTEG OTn
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OlanpaypdTeuon Kal cUPQWvia HIag AsIToupyikng HicBwong, npoaTiBevral oTn AoyioTikn a&ia Tou MIoBwpévou
NEPIOUCIAKOU OTOIXEIOU kal avayvwpidovTal kad’ 0An Tn didpkeia Tng HioBwong wg £coda Hicbwong.

3.6 ZYNAAANATEZ XE =ENA NOMIZMATA
(a) AsITOUPYIKO VOUIoUd Kal VOUIoUd NAapousiaong

Ol XpNUATOOIKOVOUIKEG KATACTACEIC napouaialovTal o Eupw, Mou €ival TO ASITOUPYIKO VOUIOHA Kal TO VOMIOUA
napouaiaong Tng ETaipeiac. Ta nood sival aTpoyyulonoinpéva aTnv NANCIEGTEPN Hovada Kal TUXOV dIapopEG aTa aUVoAd
opeilovTal o€ OTPOYYUAOMOINCEIG,

(B) ZuvaAAayég kai undloina
S€ kGBe nuepopnvia cUVTAENG TwV XPNUATOOIKOVOUIKWY KATAGTACEWV
(a) Ta og &vo vOUIoUa XPNMUATIKA OTOIYEia YETATPENOVTAI PE TNV ICOTIHIA KAEIGipAToG,

(B) Ta pn XpnuATika aTolxeia nou anoTipwvTal BACEl TOU I0TOPIKOU KOOTOUG PETATPENOVTAl OE EEVO VOMIOUA HE TN
ouvaA\aypaTikn 160TIYia TNG NUEPOMNViag TnG ocuvaAiayng kai,

(y) Ta Pn XpnUaTika oTolxeia nou anoTipwvTal o eUAOYEG a&ieG UETATPENOVTAI OE EEVO VOUIOWA E TIC CUVAAAQYUATIKEG
ICOTIYIEC MOU UNNApXav, 6Tav NpoadlopioTnkav ol EUAOYEC agiec,

O1 guval\ayEg o€ EEva vopiopaTa HETATPENOVTAl OTO AEITOUPYIKO VOUIOUA HE IGOTIYIEG NOU IOXUOUV KATd TNV Nuepopnvia
Twv ouvalhaywv. KEpdn kal {nPIEC and cuVaAayudaTIKEG dIaPOopEC Of OMOIEC NPOKUMTOUV anod TNV TAKTOMOINON TETOIWY
ouvalAaywv KaTta Tn dIApKeia TNG XpAonG Kal and Tn JETATPONN TwV VOUICUATIKWOV GTOIXEIwV Nou ekppalovTal os EEvo
VOUIOUA HE TIG 1I0XUOUCEG IC0TIYIEG KATA TV nUEpPoUnvia cUVTAENG XPNUATOOIKOVOUIKWV KATAGTACGEWY, KaTaxwpoUuvTal
oTa anoTeAéopaTa xpRong.

3.7 ENIXOPHIHZEIZ
O1 KpATIKEG EMXOpNYNOEIC avayvwpilovTal aTnv slAoyn a&ia Toug éTav avapéveral Pe BeBaidotnta OTI n nixoprynon Ba
gionpayBei kal n Etaipeia 6a guppop@wOei pe dGAoug Toug NPoBAENOUEVOUC OPOUC,

KpaTikég enixopnynoelc nou agopolv £500a, KaTaxwpouvTal oe PeTaaTikouc Aoyapiacpouc kai avayvwpilovtal ota
anoTeAéopaTa £T0I WOTE va avTioTolyiCovtal Pe Ta €50da nou npoopidovTal va anolnuikaouy.

O1 KPATIKEG ENIXOPNYNOEIG MOU OXETICOVTAl JE TNV Ayopd EVOWMATWY nayiwv, nepidaypdavovTal oTIG HakponpoBECES
UMNOXPEWTEIG WG £000a EMNOPEVWY XPIOEWV Kal JETAPEPOVTAl WG TETOIA OTNV KATACTACN AoydpiacpoU anoTeAETUATwV
pE Tn oTabepr| pEB0dO CUUPWVA PE TNV avaPEVOUEV WPENIUN {wr) TwV OXETIKWV NEPIOUCIAKMY GTOIXEIWV.

3.8 MNMAPOXEZ XTO MPOZQMNIKO

3.8.1 NAPOXEZ KATA THN ZYNTASIOAOTHZH TOY MPOZQMIKOY

KOOTOG Napoy®v Npoc To NPOocwniko KATa TV £5030 Tou anod Tnv unnpecia

O1 napoxéG Weta Tnv £€0do anod Tnv unnpeoia nepihaupavouv TG00 npoypdupaTa kaBopIoPEVwY I0Popwy, 000 Kal
npoypapuata kabopiopyévwv napoxwv (defined benefit). To dedoUAEUPEVO KOOTOC TWV NPOYPANUATWV KaBOPIoPEVWV
eilopopwv (defined contribution) kataxwpeital wg 6000 aTnV nepiodo nou agopad.

Mpoypappa KaBopIoHEVWV NAPOX®V

H unoxpéwon nou KaTaxwpeitar TNV KATaoTaon XPnUATOOIKOVOUIKNG B€0nG yia Ta npoypduuara kabopiouEVeV
napoxwv eival n napoloa a&ia Tng dEopeuong yia TNV kaBopiopévn napoxn Weiov Tnv UAoyn aia Twv NEPIOUCIAKWY
OTOIXEIWV TOU NPoypaupaToc. H déopsuon Tng kabopliaguévng napoxnc unoloyileTal eTnoiwg and aveEapTnTo avaloyioTn
ME TN Xpnon Tng Hebddou Tng npoBePANUEVNG NICTWTIKAG povadag (projected unit credit method).

Ta avaAoyioTika képdn kal ol {nuiec avayvwpifovtal ekTOC Twv anoTEAETPATWY XPoewy kai napouaialovral ata Aoind
OUVOAIKG €000d nou kataywpouvTtal aneubeiag oTa idla kepahaia. To kOGTOG Npolnnpeaiag kataxwpeitar dyeoa oTa
anoTeAEopaTa aTnv Xpnon oTnv onoia AayBavel Xwpa n Tpomnonoinan Tou npoypauuaToc.
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Mapoxég TEPUATIOUOU TG anacXoAnong

O1 napoxéc TeppaTiogoU TG anacxoAnong mAnpwvovTal oTav ol gpyalOyevol anoXwpoUv Mpiv TV nuepodnvia
ouvTa&lodotnoswe. H ETaipsia kataxwpsi autég TIC napoxEg oTav deopeleTal, €iTe OTAV TEPUATIZEl TRV anacxoAnan
epyalopévwv oUPPWVA PE £va AENTOPEPEG NPOYPAKA, EITE OTAv NPOTPEPEI AUTEG TIG NAPOXES WG KivnTpo yia eBeAouaia
anoxwpnon. Tapoxec TepUATIOPoU TnG anacXOoAnong nou o@eilovral 12 PAveG YETA TnV nuepodnvia Tng
XPNHATOOIKOVOUIKNG B€ong npocEogpAolvTal.

TNV NePINTWON TEPUATIOPOU anacxoAnong kai énou undpyel aduvayia otov npocdiopiocuo Tou apiBpol epyalopévav
nou Ba kKAvouv XPron auTwv Twv napoxwv, Oev YiveTal AoyioTikonoinon aAAd yvwaoTonoinan autmv we evOEXOMEVN
unoxpEwar.

Baosl Tou epyaTikoU dikaiou ol epyalopevol dikalouvTal anolnuiwang o NePINTWan anoAuong f ouvtagiodoTnong To
UWog Tng onoiag oxeTi(eTal Ye TIG anodoXEG Twv epyalodévav, Tn dIApKEIa TNG UNNPECIAG kal Tov TPOMo anoXwpnong
(andAuon 1) ouvTaglodoTnan). O1 epyaldpevol nou napaitolvTal ) anoAuovTal e aitia, de dikaioUvTal anolnpiwaon. H
o@eINOpevn anolnuiwon, g€ nepinTwon ouvTaglodoTnong, ival ion pe 40% Tou noool nou Oa kataBal\oTav oe
nepinTwaon anoAuong aveu aimiag. To nood TnG anolnuiwonc nou kataBaleral TeAika ano Tnv Etaipeia kabopileTal
agoU AngBei undwn n npoinnpeoia Twv epyalopgévwv kai n apoifr) Toug.

3.9 ®OPOANOTIA

To £E0d0 Nou eu@avileTal aTa anoTEAECUATA XPrOEWG NPOKUNTEl WG TO ABPoIcUa Tou POpoU €I0odNATOC TNG XPRONG
Kal Tou avaBaAopevou (popou.

Dopoc EIcodNUaTog

O pdpo¢ e100dnpaToc TnG ETaipeiac unoloyileTal £ni Twv (PpopoAoynTEWV KEPDIWV TNG XPNOEWE LE TOV EKACTOTE IOXUOVTA
(POPONOYIKO OUVTEAEDTN. Ta qopoloynTéa képdn dla@Epouv and Ta kabapd kEpdn Tng ETalpeiac wg autd avagépoval
OTIC XPNUATOOIKOVOUIKEG kaTaoTaoelc, dioTI dev nepihapBavovral £0oda ) £€€0da Ta omnoia Oev (popoAoyouvTal
avayvwpifovtalr popoAoyikd o AMeg xpnoeig kal Oev nepiAauBavouv nood Ta ornoia oudEnoTe (popoloyouvTal I
avayvwpifovTal popoAoyika.

AvaBaAAopevog Dopog

AvaBal\opevn popoloyia fj ETEPOXPOVICHEVN (popoloyia gival 0 (POPOG MOU €KACTOTE OPEIAeTal i anaiTeital Adyw
XPOVIKNG dlapopag atnv popoloyia €0ddwv 1 popoloyikr avayvwpion €£0dwv kal AoyloTIkoMolEiTal oTo Babuo nou
QvapEVETal va avakUyel HEANOVTIKA.

AvaBal\opevn opoAoyIkn anaiTnon 1 UNoXpPEWon avayvwpiGeTal yia OAEG TIG NPOCWPIVEG POPOAOYIKEG dIAPOPES EVQ
(popo)oyIKn anaitnon avayvwpiletal ato Babud nou mibavoloyeital 0TI 6a unapEouv PeAOVTIKG popoloynTéa KEPDN Ta
onoia 6a unepkaAlWouv TIC NPOTWPIVEG POPOAOYIKEG DIAPOPEC.

Ta nooG Twv avaBalopevwv @oOpwv (analThosiC f UNOXPEWOEIC) afloAoyouvtal KATa TNV nUepounvia Tng
XPNHATOOIKOVOUIKNG B€ong kal avabswpolvTal, av anaitnBei, GUVeKTINWVTAG vEa DeDoEVA Kal GUYKUPIEG Mou eMdpouv
oTnVv dIaBeoIPOTNTA HEANOVTIKWY (POPONOYNTEWV KEPOWV.

O avaBal\opevog popoc unohoyileTal Ye Bacn Ta NocgoaTd (popoAoyiag nou avayeveral va loxUouv aTny Xpron KaTda
TNV onoia avakunTel N popoAoYIKr UNoXpEWan f anaitnon. AuTog o eopog eniBapUvel i} MICTOVETAI 0TA ANOTEAéOATA
nAnNv TNG NEPINTWONG Nou CUVOEETAl [IE NOCA MOU PETAPEPOVTal oTa idla KepdaAala onoTe kal 0 POpog €xel Tnv idia
A\OYIOTIKI PETAXEIPION.

3.10 ENZQMATA NATIA XTOIXEIA

Ta evowuaTa nayia nepIouciaka aTolxeia napouaialovTal 6To KOGTOG KTHONG TO onoio nepIAAUBAvel kai danaveg nou
oXeTiovTal AUETA e TNV anOKTNAT| TOUG EiOV GWPEUMEVEG ANOCPETEIG, Weiov anopeiwan.
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ApXikn Avayvepion

Ta evowpaTa nayia oTolxeia aneikovi{ovtal oTo 1I0TopIKO KOGTOG KTIHOEWG UETA ano TNV dPaipean TWV GUOCWPEUPEVWV
anooBEcEwY Kal TUXOV AMOWPEIMOEWY, EKTOG anod Tn Katnyopia ynneédwv / olkonédwv Onou aneikovileTal To I0TOPIKO
KOOTOG KTNHOEWE JEioV TUXOV anopeinoslc. H andoBeon sniBapUvel Ta anoTeAéopaTta katda Tnv dIAPKEIA TNG EKTIMWHEVNG
W@EAIUNG NG Toug, XpnoIdonolnvTag Tnv otadbepr) pebodo.

MeTayevEOTEPEG SANAVEG

MeTayevéoTepeg danaveg NpoaTiBevTal oTn AOYIOTIKN agia TwV EVOWHPATWV Nayiny ) kKaTaxwpouvTal wg EEXwPIoTO Nayio
HOVOV £aV aVAPEVETAlI VA ENIPEPOUV PEANOVTIKA OIKOVOUIKG O(EAN oTnv ETaipsia kal To KOOTOG TOUG MMopei va
enPeTpnOei agionioTa. To KOOTOG ENICKEUMV KAl GUVTNPNOEWV KATAXWPEITAl aTA anoTeEAETUATA TNG XPNOEWS KaTa TNV
onoia npayuaronoloUvTal.

AnooBEoeig

O1 £dAPIKEG EKTACEIC dev anoaBevovTal.

O1 anooBéoeic apxilouv va AoyilovTal 0Tav Ta NAyla OTOIXEia €ival £ToIYa yia TNV NPOCTIOEPEVN XPAON TOUC Kal
OlevepyouvTal pe Tnv oTabepn pEBodo KaTa Tnv dIAPKEIA TNG EKTIHWHEVNG WPEMUNG {wNG TOug, N onoia kaTa KaTnyopia

EXEl WG €ENG:

KTipia 20-40 &tn
Mnxavnuarta, TEXVIKEC EYKATAoTACEIC, €idn oUdKeUaaoiag 5-20 €Tn
Oxnuara, €émnia & Aoinog eEonAIcPog 3-10 éTn
EEonAiopog nwAnoewv 5-10 €Tn

H w@éhipn {wn Kal N UNoAsIPPATIKN agia Twv EVOWPATWV nayinv UNOKEIVTal o€ ENaveEETaon os KAOs TENOG XPHOswG Kal
npooappolovTal, av auTto BewpnBei avaykaio.

Nalon avayvepiong nayiov

Ta nayla nepioualakd aTolxeia navouv va avayvwpilovtal 6tav nouAndolv 1) 0Tav dev avapévovtal NAEOV PEANOVTIKG
oIKoVOuIKa oEAN and Tn xpnon f Tn dialsar| Toug. To kEPDOG N n {nuia nou npokUNTel and Tnv NWANCN i TNV andoupan
£VOC evoWMaTou naylou kabopiletal wg n dlagpopd PETAEU Twv €00dwv and Tnv nwAncon kal TnG avTioToIxXNg
avanooBeoTtng aiac. To kEpdog f {nuia mou npokUNTEl And TNV AvTEPW anod avayvwpion nepIAaPBaveralr ortnv
KATAOTACT AnOTEAEOUATWV.

3.11 AYAA NEPIOYZIAKA XTOIXEIA

"Eva aulo nepiouciakod GToIXEIO gival €va avayvwpiolho [ XpnHaTiko NEPIOUCIAKO GTOIXEIO XwpIC (PUTIKN undoTaon.

Ta aUAa nayla nepioudiaka oTolxsia napoucialovral oTo kOOTOC KTHONG To onoio nepIAauBavel kal dandveg nou
oXeTiovTal AUEDA E TNV ANOKTNAT| TOUG €OV GWPEUMEVEG ANOCPETEIG, eiov anopeiwan.

Apxiki Avayvepion

To nePIOUTIAKO GTOIXEID MANPOI TO KPITHPIO TNG avayvwpIoIOTNTAG KATA TOV OPICHO TOU AUAOU NEPIOUTIakoU GToIXEiou
ortav:

a) dlayxwpieTal, fTol unopei va diaxwpioTei 1 va dlaipeBei and TNV OIKOVOUIKE ovTOTNTA Kal va nwAndei, petapiBacTei,
napaywpnOei, evoikiaoTei ) avTaAayei iTe pePovwPEva iTe o€ guVOUATHO E GXETIKO GUBOAAIO, NEPIOUTIAKO GTOIXEIO
1l unoxp&wan n

B) mpokUnTel and cupBatika f GAa vopikd dlkalwpaTta, aoXETwe av Ta dlKalwuata auTa sival petapipaciya n
OlaxwpilovTal anod Tnv OIKOVOUIKI] OvTOTNTA 1} ano aA\a dikaiwpaTta kal degueUoEIG.

EnmpéTpnon

To KOOTOG €VOG GUAOU MEPIOUTIAKOU OTOIXEIOU NOU AMOKTAONKE EEXWPIOTA EUNEPIEXEL:

a) TNV TIKR ayopdg Tou, GUUNEPIAUPBAVOPEVWV TWV U avakThioiwv daopwv Kal pOpwv ayopdc LUETA TNV agaipeon
EUNOPIKWV EKMNTWOEWV KAl PEIMOEWV TIHWV Kal
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B) kGO aueoa enippINTEO KOGTOG NPOETOIUACIAG TOU NEPIoUaIakoU OTOIXEIOU yia Tnv npoopI{OUevn XpRon Tou.

Q@éAipn {wn

H ETaipeia ekTiga av n w@eAn {wn evog auhou nepiouciakoU OTOIXEIOU gival NePIOpIoPEVN 1 adPIOTN Kal, av €ival
nepPIOPICUEVN, TN JIAPKEIA 1) ToV ApIBUO TwV NApAywyIKwV I OpoIwv Hovadwv nou anoTeAolv ekeivy TRV w@EAIUN o).
H ETaipsia Bswpei 0TI £va GUAO MEPIOUCIAKO OTOIXEIO £xEl A0PIoTN WPEAIUN {wh O0Tav, BAcsl avaAuong TWV OXETIKWDV
napayovtwy, 0ev undapxel npoPAendpevn ANEn Tng nepiodou Katd Tnv onoia To Nepiouaiakd oToixeio avapéveral va
OnUIoUPYNOoEl KaBapEG TAUIAKEG EITPOEC YIA TNV OIKOVOUIKF OVTOTNTA.

To anooB&aipo Nogod evog AUAOU NEPIOUTIakoU OTOIXEIOU WE NEPIOPICHEVN WPENIUN {WF) KATAVEUETAI CUCTNUATIKA KATa
Tn diapkeia TnG wPEAIUNG {wn¢ Tou. H anoaBeon apyilel 0Tav To NepIouciako aTolxeio kadioTaTal dlabEaiyo npog Xpnon,
nTol otav Bpioketal oTtnv Tonofsoia kal TNV kATAoTaon Mou dnaiteital yia Tn AsiToupyia nou n dioiknon £xel
npoodiopicel. H andoBean evoc nepiouciakoU OTOIXEIOU MAUEl KATd Tn vwpiTePn nuUepounvia YeTa&l ekeivng nou To
MNEPIOUCIAKO OTOIXEIO KATATACOETAI WG KATEXOUEVO NPOC NWANCN Kal EKeEivG KaTa Tnv onoia nalel va avayvwpileral To
MEPIOUCIAKO OTOIXEIO.

H nepiodog anoofeong kal n WEBodog anooBeong yia Ta AuAd Neplouciakd oTolxeia PE NEPIOPIOPEVN WPENUN (o
enave&etalovral TOUAAXIOTOV OTO TEAOG KABE OIKOVOUIKOU £TOUC,

To onua MYOOZ kal 1o anua ®I= anoteholUv AUAA MEPIOUCIAKA OTOIXEIQ PE aopIoTn WPENIUN (N KAl GUVEN®G dev
anooBevovTal. To anua MYOOS £xsl anoTIUndsi oTo IGTOPIKO KOGTOC KTHONG EV® To afa ®I= anoTiunenke oTnv elAoyn
a&ia Tou KATA TNV nUepopnvia TnG anokTnang Tou and Tnv Etaipeia MYOOZ ZYOOIOIIA A.E. (0 AOYIGTIKA anoKTwV)
oTa nAaiola TngG epappoyng Tou AMXA 3 kal TV €pappoyn TnG AoYIOTIKAG TNG AvaoTpo@ng anokTnong katd Tnv xprnon
Tou 2015.

O1 anooBéoelg apyifouv va Aoyifovtal éTav Ta nAyla OToIxEia €ival EToIPA yla TNV MPOCTIBEPEVN XPNAON TOUG Kal
dlevepyouvTal pe Tnv oTabepn pEBodo KaTa Tnv dIAPKEIA TNG EKTIHWHEVNG WPEMUNG {wNG TOug, Nn onoia kaTa KaTnyopia

EXel WG €ENG:

ERP-AoyIiopika 5-10 €n
Noyliopika 3-5 £m
Aoina Aula 3-5 €t

H w@ehiun {wn kal n unoAsippaTikn afia Twv auhwv nayiwv UNOKEIVTal o€ eNaveEETaon o€ KABe TENOG Xprocws Kal
npooapuolovTal, av auto BswpnBei avaykaio.

Mavon avayvepiong GuAwv nayiov

'Eva auho nepiouciakd aToixeio navel va avayvwpileTal katd Tn didbeor) Tou 1 otav Ogv avapévovtal JEAOVTIKA
OIKOVOUIKG OQEAN ano Tn xpraon f Tn dIaBeon Tou oTolxEiou.

To kEpdoG N N {nuia nou anoppéel and Tn Navon avayvwpiong evog Aulou nepiouciakoU aTolxeiou NpoadiopileTal wg n
Olapopd YeTagu Tou kabapou npoidovTog TG dIaBeong, av undapxel, kal TN AoyIoTIKNAG a&iac Tou nepiouciakoU CTOIXEIOU
Kal avayvwpileTal 0Ta anoTeAEoATa 0Tav To NEPIOUCIAKO OTOIXEIO Nauel va avayvwpileTal.

3.12 ANOMEIQ:H A=IAZ ENZQMATQN KAI AYAQN NATIQN (EKTOZ YNEPAZIAZ)

>T0 TéAOG kaBe nmepiodou avagopac, n Etaipeia e€etalel Tn AoyioTikn a&ia TwvV EVOWUATWV KAl GUAWY MEPIOUTIAKWY
oTolXEiwv yia va npoodiopicel av undpyel EvOeIEn OTI AuTA TA NEPIOUCIAKA OTOIXEId £xouv unooTel {NMIEG anoyeiwang.
Av undpyel onoladnnoTe TETola £VOEIEN, TO avakTrOIKo Nood ToU NEPIOUTIaKoU OTOIXEIOU EKTIPATAI YIa va NPOoCdIOPICTEI
n €kTaon TG {nuiag anoyeiwang (av undpyer). ‘'Otav dev gival duvaTo va ekTiunBei N avakTnoiun agia evog ENIPEPOUG
neplouciakoU aTolxeiou, n ETaipeia ekTipd Tnv avaktnoiyn a&ia Tng povadag dnuioupyiag TAUEIOKWY powv OThV onoia
avrnkel To Mepioualakd aToixeio. ‘OTav Ynopei va npoadlopiaTel Wia Aoyikr kal otabepr] Bacn yia Tnv katavour, Td
ETAIPIKA MEPIOUCIAKA OTOIXEIQ KATAVEUOVTAl OF HEMOVWUEVEG HOVADEC ONUIoUPYIaG TAMEIQK®Y POV, I AAING
KATaveLoVTal OTNV HIKPOTEPN oada povadwv dnuioupyiag TaPEIaK®Y powv Yia TNV onoid pnopei va npoadiopioTei Jia
Moyikn kal oTtaBepny katavopn.

Ta duha neplouciaka aTolxeia Pe aopioTn weEAIUN {wr Kal Ta ula NepIouciaka aToixeia nou dev eival akoun dlabeaiua
Npog Xpnon eEAEyXOVTal yia anoleiwaon TOUAAXIGTOV OE £T01Ia BACN Kal ONOTE UNApPYEl EVOEIEN OTI TO MEPIOUTIAKO OTOIXEIO
Jnopei va €xel anoelwoei.
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To avakTioigo nogd ival To uwnAoTEPO PETA&L TG eUAoyng aiag peiov Ta €E0da d1aBeang kai TG agiag Aoyw XprnonG
KaTa Tnv ekTignon Tng agiac Adyw Xprnong, ol eKTINMUPEVEC JEANOVTIKEG XpNUATOPOEG NpoeEopAolvTal oTnv napoloa
a&ia Toug XpNoIHOMNoIWVTAG £va NPo-(POPoU NPOEEOPANTIKO EMNITOKIO MOU AVTAVAKAQ TIG TPEXOUTES EKTIUNOEIG TNG AyOpa
yla Tn dlaxpovikn a&ia Tou XpAKATOG Kal TouG KIVOUVOUC NMou OXETICOVTAl JE TO NAYIO YIA TO OMOIo Ol EKTIUACEIG TWV
MEANOVTIK®WV TAHEIOKWY POV OEV €XOUV NPOCAPHOTTEI.

Av TO avakTnoIJo Nogo evog neplouciakol aToixeiou (1) Hovadag dnuioupyiag TAUEIOKWY powv) eKTIHATal OTI €ival
MIKpOTEPO ano Tn AoyioTikn a&ia Tou, n AoyioTIKN a&ia Tou nepiouaiakou oToixeiou (r) TnG Hovadag dnuioupyiag TAUEIaKmV
POWV) HEIWVETAI PEXPI TO AVAKTNOIYO NMoco autou. Mia {nuid anopsiwong avayvwpileTal auEows aTa anoTeAEoUaTa,
£KTOC AV TO £V AOYW MEPIOUTIAKO GTOIXEIO ENIYETPATAI OE avanpooapuoopevn agia, ondTe oTnyv NepinTwon auTth n Znuia
anopeinong avTigeTwni(eTal wg Hia Yeiwon avanpooappoyng.

'Otav pia {nuia anopsiwong avaoTpagei, N AoyloTikn a&ia Tou neplouciakoU aToixeiou (] TG povadag dnuioupyiag
TAUEIOKWY POWV) QUEAVETaAl PEXPI TNV avaBewpnuévn EKTIMMPEVN avakTholun agia Tou, €TG1 WOTE N AuENUEVN AOYICTIKN
a&ia va pnv unepPaivel Tn AoyioTikn a&ia nou Ba ixe npoadiopioBei av kapia {nuia anopsinong dev gixe avayvwpioTEi
yIa TO MEPIOUCIAKO aToIXEIo (1] TNV povada dnuioupyiac TAPEIaK®V powv) oTa nponyouysva €. H avaoTpo®n TG
{nuiac anopsinong avayvwpileTal aneubeiag oTa anoTeAEoUATa XPrOEWCG.

3.13 ANOGEMATA

Ta anoBépata anoTIwvTal aTnV XaunAoTePN TIKA HETAEU TNG TIUNG KTHONG TOUG Kal TNG Kabapng peucTonoInaiung agiag
TouG. H TIUA KTAONG avTINpoownevsl Ta Apeca avarwBevTa UNIKd, Ta AUETa £pYaTIKa KabBwe Kal Ta avaloyouvTa Yevika
Blounxavika €£0da (yia £ToIUa Kal NEIETOIUA NPOIOVTA) Kal To KOGTOC AnOKTNONG, HETATPOMNG Kal PETapopdag Toug (yia
Ta ayopalOpeva) nou npaypaTonoloUVTal NPOKEIPEVOU va pTACOUV Ta anobéuaTa otnv napoloa B£on kal kataoTaon.
XpNUATooIKOVOUIKG £E0da dev MePIAAPBAVOVTAI OTO KOOTOC KTHOSWG TwV anoBspdtwv. To KOOTOG npoodlopileTal
XpnolygonoliwvTag Tnv PEBodo Tou péoou aTaduikol kdoTouc. H kabapr peuaTonoinoiyn afia avTikatonTpilel Thv kat’
ekTiunon TP NwAnong agou agaipeBolv oAa Ta £€€0da NwAnang.

3.14 nNPOBAEWEIZ

Avayvwpilovtal O0Tav UNApxel VOMIKR I TEKWAPTH UMOXPEWON, WG AnOTEAECUd NApeABOVTOC YeEYovOTOG, yida Thnv
TakTonoinon Tng onoiag Ba unap&el ekpon NOpwv, Kal To Nooo TNG Unopei va ekTiundei agidniota. Enave&etalovTal og
KaBe nuepounvia avagpopdc kal avTmidoyifovrar av dev eival nAéov miBavo OTI Ba undapEel ekpor] NOPwWY, VW
XpnolyonolouvTal HOvo yia To OKOMO yia Tov oroio apxIka dnuioupyndnkayv rj guvagr] Be auTto. Avayvapion npoBAEWewv
avadlopyavwaong yivetal oTav n ETaipeia £xel eykekpIévo AeNTOPEPEG Kal enionpo axédio avadliopyavwong, Nou apxIoes
N avakoivwBnke dnuocia. Aev nepIAaUBavouv PEANOVTIKG ASITOUPYIKA KOTTN.

3.15 XPHMATOOIKONOMIKA MEZA

XpNUAaTooIKOVOUIKO HETO ival kGBs oUuBacn nou dnuioupyei TAuTOXPOva £va XPNUATOOIKOVOUIKO MEPIOUTIAKO GTOIXEIO
yIa HIa OIKOVOIKI OVTOTNTA Kal JIa XPpNHATOOIKOVOUIKI UNOXPEWan 1 &vav CUMMETOXIKO TITAO yia Hia GAAn OIKOVOUIKN
ovToTNTa.

3.15.1 XPHMATOOIKONOMIKA NMEPIOYZIAKA XTOIXEIA

XpNHATOOIKOVOUIKO MEPIOUTIAKO aTOIXEIO gival kGBe NepIouaiakd oTolxeio nou agopa:

a) Tapeiakda diabgaoiya.

B) CUUPETOXIKO TITAO GAANG OIKOVOUIKIG OVTOTNTAC.

y) oupBatiko dikaiwpa yia Tnv napahapr) HETPNT®V 1} AAAOU XPNHATOOIKOVOUIKOU MEPIoUaIakol OToIXEIoU and pia aAAn
OIKOVOUIKI OVTOTNTA 1| YIa TNV avtaAAayr] XpnUATOOIKOVOUIKWY NEPIOUGIAK®WV OTOIXEIWV 1] UNOXPEWOEWY HE HIa GAAN
OIKOVOUIKI) OVTOTNTA UMNo Gpoug dUVNTIKA EUVOIKOUG I TNV OIKOVOMIK OvTOTNTA N

0) oUuBaaon nou duvarai va | 6a diakavoviaTel e 1IDI0UG GUPHETOXIKOUC TITAOUC TNC id1ag TNG OIKOVOUIKNAG OVTOTNTAG Kal
gival un napdywyo yia To Onoio N OIKOVOMIKR ovTOTNTa unoxXpeouTal f Ynopei va unoxpeoutal va Aapel YeTaBAnTn
nocgoTnTa 18iWwV CUPKETOXIKWOV TITAWVY TNG OIKOVOMIKNG OVTOTNTAG NAapaywyo nou 6a ) pnopei va diakavovioTel e TPOMo
GANO EKTOG anod TNV avTalAayr] CUYKEKPIKEVOU NooolU PETPNTWV 1} GAAOU XPNUATOOIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU
EVaVTI OUYKEKPIPEVOU aplBUoU 10iwV CUHHETOXIKWV TITAWY TNG OIKOVOUIKNG OVTOTNTAG.
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SUppwva pe To AMXA 9, Ta XPNUATOOIKOVOUIKG UEOA WETAYEVESTEPA EMIPMETPWVTAI OTNV €UAoyn afia pEow Twv
anoTeAEOPATWY, OTO ANOCPRETUEVO KOOTOC, I} aThV €UAoyn a&ia PECW TwV AOINWV CUVOMK®Y €l00dNPATwY. H katarta&n
BacieTal og duo KkpIThpIa:

e TO EMIXEIPNUATIKO PHOVTENO EVTOC TOU onoiou JIaKATEXETAI TO XPNHATOOIKOVOUIKO Neploualiakd oToixeio, dnAadn
£4av 0TOXOC €ival n dlakpaTnan Ye okono TNV €ionpagn cupPaTIKwV TAUEIGKOV powv N N sionpa&n cupBaTikmv
TAUEIOKWV POWV KabwE kal n NWANGN XPNHATOOIKOVOUIKWY MEPIOUCIAK®Y GTOIXEIWV Kal

e €4V Ol CUMPBATIKEG TAUEIOKESG POEC TOU XPNUATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU OUVIGTAvVTAl AnokKAEIGTIKG O€
anonAnpwpn kepaaiou kal TOKWV €ni Tou aveEo@AnTou unohoinou («SPPI» KpITHPIO).

B) Anopegimon

H ETaipeia £xel TPEIG KATNYOPIEG XPNATOOIKOVOUIKWY NEPIOUCIAKWV OTOIXEIWY MOU UMOKEIVTAl OTO POVTEAO TWV
avapevoPevwV NICTWTIKWV {NUIwv Tou AMXA 9:

e ANAITACEIG ano NeAATECG,
e guUBATIKa NEpIOUTIakda oToIXEIa Kal
e AOING XpNHATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIa ENIPETPOUYEVA OTO aNooBeECPEVO KOOTOG,

Evo Ta Tapeiaka diabéaiya kal Ta Tapelaka 10odUvapa UNoKeIvTal Eniong OTIG analthoelg anopeinong Tou AMXA 9, n
avayvwpiodeioa {npia anopsinaong frav enouaindng. To AMXA 9 anartei and Tnv ETaipsia va uloBeTHOEl TO JOVTEAO TwWV
avapevOPeVwV NICTWTIKWV {NUIQV yia Kabe Yia ano TIG Napandave KaTnyopieg NEPIOUCIAKWY GTOIXEIWV.

O1 avapevopeveg NIOTWTIKEG {npisg BacifovTal aTn dlagopd avapsaa o€ OAEG TIC CUUPATIKEG TAPEIAKEG POEC MOU sival
anairnTeG cUPPWVA PE T oUPPAcn kal OAEC TIC TAUEIOKEG poEC nmou n ETaipeia npoodokd va elonpd&el. ‘OAeg ol
UOTEPNOEIC TAUEIAKWV POWV NPoeEopAolvTal e BAcn To KATd NPOCEYYIoN apXIkO NPAyudaTIKO EMITOKIO.

ZupBaTika NEPIOUCIAKA OTOIXEID KAl ANAITAOEIG and NEAATEG

H Etaipsia spapuodlel Tnv anhonolnuevn npoagyyian Tou AMXA 9 yia Tov UNoAOYIOUO TWV AVAPEVOUEVMV MICTWTIKMV
{nuiwv, oUP@®va Pe TNV onoid, n NPOBAewn {nUiag ENIPETPATAI NAVTOTE OE NOCO 00 UE TIG AVAUEVOUEVEG MIOTWTIKEG
{nuiec ka®' oAn Tn didpkela {wNG yia TIC ANAITAOEIC ano NEAATEG Kal Ta CoUuPPaTIka MEPIOUCIAKa oTolxgia. Ma Tov
NPOCdIOPICHO TWV AVAPEVOPEVWY NMICTOTIKWV {NUIQV O OXEON HE TIG ANAITAOEIG and neAaTeg, n ETaipeia xpnoidonoigi
nivaka npoBAEWewv MICTWTIKAG {nuiag pe Baon Tnv evnMikiwon Twv unohoinwv, Baci{OPevo aTa IOTOPIKG OTOIXEIa TNG
Etalpeiac yia MIOTWTIKEC {NUIEG, NPOCAPHUOCHEVO Yia PEANOVTIKOUC NAPAYOVTEC OE OXECTN HME TOUG OPEINETEC Kal TO
OIKOVOIKO NePIBAAov.

Ei0ikd yia Tov npoadIopIoHO TWV avapevOUEVwV MIOTWTIKWV {NUIV avapopika JE Ta oupPBaTika neplouaiakd oToIxEia,
AauBaveral To OXETIKO NOCOOTO EIONPAEINOTNTAG.

Ma Ta Aoind XpnuaToolkoVOUIKa neploudliakd oTolxeia Tng ETalpsiag nou eniyeTpwvTal 0TO AMOCBECUEVO KOOTOG
XPNOIUONOIEITAl N YEVIKN NPOTEYYION. Ta £v AOyw XpNUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIa BewpeiTal OTI £XOUV XAUNAO
MIOTWTIKO KivOuvo kal n Tuxov npopAeywn {nuiag nepIopieTal OTIG AVAPEVOUEVEG MIOTWTIKEG {NUIEG TWV ENOpeEVWY 12
MNVQV.

'O\a Ta XpnuUATooIKoVoIka oTolxeia avayvwpilovTal apxika OTo KOOTOG. MeTayeveaTepa TG ApXIKNG avayvwpiong, Ta
XPNHATOOIKOVOUIKA OTOIXEIA EMIPETPWVTAI GTO KOOTOC KTNOEWG Meiov {nUiec anopeginonc.

MNalvon avayvepiong XpnNHAaTooIKOVOUIKGOV NEPIOUTIAKGV OTOIXEI®WV

H ETaipgia navel va avayvwpilel £va XpnuaToolkoVOUIKO NEPIOUCIAKO OTOIXEIO OTaV Kal Povov oTav:

a) eknveUooUV Ta GUMBATIKA JIKAI®PATA €Ni TWV TAPIAKWY POWV TOU GTOIXEIOU, )

B) peTapiBaosl OAOUG OUCIAOTIKA TOUC KIVOUVOUC Kal Ta op&AN nou NPokUNTOUV ano TNV KUPIOTNTA Tou aTolxgiou auTou.

KaTa tnv navon avayvopiong voc XpnUaToolkovouikoU Mepioudiakou aTolxeiou avayvwpiletal wg kEpdog 1 {nuia aTa
anoteAéopara, n dlaopd PETAEU TnNS AoyIoTIKAG agiac kal Tou avtaAAaypatog nou Aappaveral (oupnepiAapBavoyévou
KaBe véou neplouciakol GToIXEiou Mou anokTaTtal peiov kABe véa unoxpéwaon nou avaAappaverai).
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3.15.1.1 AOrAPIAxZMOI ANAITHZEQN

01 BpayunpoBecol Aoyaplacpoi anaitrioewy eugavifovral oTnv ovoUdoTIKn Toug a&ia, HeTa ano npoBAEWEIG yia TUXOV
un gionpa&ipa unoAoing, eve ol JakponpoBeaol Aoyapiacioi anaiTroewy anoTIwVTal 0TO anocBECIo KOOTOG W Baon
Tn P€B0d0o Tou npaypaTikoU eMiTokiou. Mevik®G ol cuvalhayEg npayyaTonolouvTal Ye Toug NEAATEC UE KAVOVIKOUG OpoUG
Kal Y€ avapevopevn PEan dIdpkela ionpa&ng Tic 92 nuEPEC anod Tnv nuepopnvia TIJoAdynaong.

S€ KGO nuepounvia ava@opac eKTINATAI N EI0NPAEINOTNTA TWV ANAITAOLWV BACE! ICTOPIK®Y, OTATIOTIKMV KAl OTOIXEIWV
and Tnv ayopd kal yia nbaveg HEANOVTIKEG anwAEIEG NoU UNopoUv va noooTikonoinBouv kal oxnuaTti¢eTal npopAsyn,
oTnv Kataortaon ZuvolikoU Eicodrjuatog, n onoia avanpoodpudleTal kata MEPINTWON yia va npocdlopioTel N
avaykaiotnTa n un npoBAswng anopsiwong. Kabe diaypa®r) unoloinwv NEAATOV XPEWVETAI OTO AVTIOTOIXO MOGO TNG
NpOBAEYnNG yia eMopaleic anartnoeic.

3.15.1.2 AIAGEZIIMA KAI TAMEIAKA ISOAYNAMA

Ta diabgoiya nepIAapBavouv Ta PETPNTA Kal Ta 10000vapa TWV TAUEIAKWVY dIaBE0IYWY, ONWE Ol KATADEOEIC OWEWG Kal
npoBeapiac Bpaxeiag diapkelag (UEXP! 3 UAVES) kabwg kal aAAnAdXpeoug Tpane(ikolc Aoyapiacpouc.

3.15.2 TAPArQrA XPHMATOOIKONOMIKA MEzA
H ETaipeia de xpnoigonolei napaywya XpnUaTooIKOVOUIKA NPoiovTa Kal Jéoa avTioTabuiong Kivouvou.

3.15.3 METOXIK'O KE®AANAIO

AnoTeAEITAl Ano KOIVEG PETOXEG, OAOOXEPWG KATABANUEVEG, Ue dikaiwpa wrpou aTnv Fevikr SUVEAEUTN kal GUUKETOXN
oTa képdn, Kal avayvwpideTal oTo Nocd Mou avTIOTOIKEI OTNV OVOUACTIKN agia Twv HETOXWV KATa Thv €ionpagn Toug.
Apeoa £€500a yia TV €kdoan UETOXWV ePgpavilovTal €iTe 0 PEiwon Tou NPoidVToC TNG £kJ0CNG €iTE agalpouvTal ano Ta
KEPDN €I veov. Mood nou €I0npATToVTal NEPAV TNG OVOUACTIKNAG a&iag TwV UETOXWY, HEIWPEVA KATA TA AUEGA KOOTN
£kdoong, egpavifovTal atn Alagopd Ynep To ApTio.

3.15.4 XPHMATOOIKONOMIKEZ YNOXPE'QZEIZ
XpNUATOOIKOVOIKI UNOXPEWON gival KABe unoxpEWan Nou agpopa:

(a) oupBartikn dEopeuon yia napadoan WETPNTWV N GAOU XPNHATOOIKOVOUIKOU MEPIOUTIakoU OTOIXEIOU GE pia GAAN
OIKOVOUIKI OVTOTNTA N yia TNV avtal\ayr XPnMAaTOOIKOVOUIKWY MEPIOUCIAK®MY OTOIXEIWY 1 XPNHATOOIKOVOUIKWY
UNOXPEWTEWVY E HIa AGAAN OIKOVOUIKI] ovTOTNTA UNO Opoug dUVNTIKA DUCHEVEIG YId TNV OIKOVOUIKI ovTOTNTA )

B) oupBaon nou duvaral f NPOKeITal va dIaKAavoVIOTEl pE iDIOUG CUMKETOXIKOUG TITAOUG TNG OIKOVOUIKAG OVTOTNTAG Kal
gival Jn Napaywyo yia To onoio N OIKOVOWIKI) OVTOTNTA unoxpeoUTadl I} Unopei va unoxpeoUTal va napadwaoel JETapAnTn
nogoTnNTa TWV I0iWV GUUHETOXIKWV TITAWV TNG OIKOVOMIKAG OvVTOTNTAG, N napdywyo nou duUvartal fj mpokKeiTal va
OlakavovioTel ekTOG anod Tnv avrtalAayr) OUYKEKPIKEVOU NogoU HETPNTWY ) AAAOU XpnHATOOIKOVOUIKOU MEPIOUTIakou
OTOIXEIOU UE GUYKEKPIPEV NMOCOTNTA IDIWV GUUHETOXIKWY TITAWV TNG OIKOVOMIKAG OVTOTNTAG.

01 XpNMATOOIKOVOMIKEG UMOXPEWOEIG avayvwpilovTal apxika oTo oQpeINOEVO Noad Toug. Moad nou apopolyv unép iy und
To apTIo €kdoan, KaBwC Kal To KOOTOC NOU OXETI(eTal AUETA WE TNV AvAANWn TWV UMOXPEMOEWV AVTILETWNIOVTAl WG
£€€00a N £€000a TNG MePIOdOU OTNV OMoid Ol UMOXPEWCEIC avayvwpiodnkav dapxika. MeTayeveéoTepa TNG ApPXIKNG
avayvwpiong, ol XPNHUATOOIKOVOUIKEG UNOXPEWTEIG ENIJETPWVTAl 0TA OPEINOPEVA MOOd.

Eqooov undpyel onuavTiki €NiNTwon oTd Nood TwV XPNUATOOIKOVOUIKWY KATAOTACEWV Ol XPNHATOOIKOVOUIKEG
UNoxPEWOEeIG avayvwpilovral apxika kal eNPETPWVTAl PETAYEVEOTEPA OTO ANOORECIUO KOOTOG pe T HEBOdO Tou
npayuaTikoU emitokiou (f Tn atabepr| p€6odo).

H Etaipeia nalel va avayvwpilel hia XpnHaTooikoVOUIKN UMNoxpéwan oTav, kal povov otav, n cupparikn déoueuan
EKNANPWVETAI, AKUPWVETAI ] EKNVEEL. H dlapopd peTa&l TnG AoyIoTIKAG a&iag HIag XpnHaTOOIKOVOUIKIG UNOXPEWGNG Mo
eCopAcital | petapiBaleTal o €va TPITO PEPOC Kal TOU avTaAAaypaToc nou kataBailAeTal, cuunepIAapBavopévng Tne
AoyIOTIKNG a&iag TUXOV AAAwWV, EKTOC HETPNTWV, PETABIBAlOUEVWV NEPIOUTIAKWY OTOIXEIWV KAl TUXOV VEWV UMOXPEWTEWY
nou avaAauBavovTal, avayvwpileTal aTa anoTeAéouaTa.
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Tpononoinon TV 6pwWV UPICTAUEVNG XPNLIATOOIKOVOUIKNG UNOXPEWONG

H Tpononoinon Twv Opwv UPICTAPEVNC XPNUATOOIKOVOUIKNAG UNOXPEWONG aVTIUETWNI(ETAl WG E0(PANCN TNG APXIKAG Kal
avayvapion vEag XpNUATOOIKOVOUIKNAG UNOXPEWONG aveEapTnTa av opEIAETal O OIKOVOUIKT QUOYEPEIA TOU OPEINETN EiTE
OXl.

3.15.4.1 TOKOI XPHMATOOIKONOMIKQN YNOXPEQZEQN

O! NpoKUNTOVTEG TOKOI anod TIC XPNHATOOIKOVOUIKEG UMOXPEWOEIC avayvwpilovTal w¢ £€0da oTa anoTeAéouaTa, e
€&aipeon Toug TOkoUG nou BapUvouv TO KOOTOG NEPIOUCIAKMY GTOIXEIWV.

3.15.4.2 MH XPHMATOOIKONOMIKEZ YNOXPEQZEIZ

Ol un XPNHATOOIKOVOUIKEG UNOXPEWTEIG avayvwpilovTal apXIKa Kal ENPETPWOVTAl HETAYEVEGTEPA GTO OVOUACTIKO NMogo
nou avapeveral va anarrnOei yia To dlakavoviopo Touc,

3.16 ZHMANTIKEZ AOTIZTIKEX KPIZEIZ KAI KYPIEZ MHIEZ EKTIMHZEQN ABEBAIOTHTAX

H oUvTa&n Twv XpNUATOOIKOVOUIKWV KATACTACEWY CUUQpWVA He Ta AMXA anaitsi Tn Xpon OpIoHEVWY CNUAVTIKOV
AOYIOTIKWV EKTIUACEWVY Kal TNV Aoknan kpiong anod Tn Aloiknon oTn diadikacia epappoyng Twv AOYICTIKWOV apxwv. Eniong
anaiTeital N Xpnon UnoAoYICU®V Kal EKTIMACEWY Mou €nnpsalouv Ta avapepOEvTa Nood TwV NEPIOUCIAKWY OTOIXEIWV
Kal UMOXPEWOEWY, TN YVWOTOMNOoINGN EVOEXOUEVWV ANAITHOEWY KAl UNOXPEWOEWY KATd TNV nUepounvia cUVTAENG Twv
XPNHATOOIKOVOMIKWY KATACTACEWV Kal TA avapepBevTa nood e100dnpATwV kal eE0dwv katda Tn SIdpKeIa TG XpRong uno
avagopd. Mapd To yeyovog 0TI auToi ol unoloyiopoi BacifovTal oTnv kaAuTepn duvaTh yvaon Tng Aloiknong oe oxeon
HE TIC TPEXOUOEC OUVONKEG Kal EVEPYEIEC, TA NPAYUATIKA ANOTEAEOUATA Pnopsi TEAIKG va dlapEépouv anod auTolc Toug
unoAoyiopoug.

O1 skTINACEIC Kal ol napadoxeg Baaifovral oTnv undpyouoa suneipia kar o dIAPopous NapdyovTes nou BewpouvTal
€UAOYOI, KATW anod TIG UNAPXOUCEG GUVONRKEG kal anoTeAoUV Tn BAcn yia Tn Afwn ano@Aacewy, oXeTIKA JE TIG AOYIOTIKEG
agiec TWV MEPIOUTIAK®V OTOIXEIWV KAl TWV UNOXPEWTEWV NMou dev NpokUNTOUV anod AMeg nnyEG. AvabewpoulvTal o€
ouvexn Paon kal avayvwpilovral oTtn Xpron nou npaypatonoloUvTal Kal ennpealouv TIC OXETIKEG MEPIODOUC MOoU
agopouv.

Ta npayuaTika JEAAOVTIKG anoTeAéoUaTa evOEXETal va dIaPEPOUV and TIC avwTEPW EKTIUNTEIC, EVW Ol OMNOIEG AanokAITEIG
OUvavTal va £€Xouv CNUavTIKn ENINTWOoN €Ni TWV XPNUATOOIKOVOUIKWV KATAGTACEWV.

Id1aiTeEpn NANPOPOPNGN OXETIKA WE TIC NEPIOXEC OTIC OMOIEC UNApXel aBeBaIOTNTA EKTIUNCEWV Kal KPICIPEG ANOPATEIC
O0oov agopd TNV €Q@Apuoyn AoyIoTIKWV MOMTIKWY, HE ONUAvTIK €nidpacn oTa mnood nou KataxwpouvTal OTIG
XPNHATOOIKOVOUIKEG KATAOTACEIC, NEPIYPAPOVTAIl OTIG AKOAOUDEC ONUEINTEIC:

e >HMEIQsH 05 ENZQMATA TATTA ZTOIXEIA

e >HMEIQzH 07 YNEPAZIA

e >HMEIQzH 08 AYAA TTATTA ZTOIXEIA

e JHMEIQ:H 13 EMMNOPIKEZ KAI AOIMEZ AMAITHZEIZ

e JHMEIQsH 17 MMPOBAEWH T'IA NMAPOXEZ ZE EPFAZOMENOYZ
e >HMEIQsH 19 ®OPO3z EIZOAHMATOX

e >HMEIQsH 20 EMMNOPIKE> KAI AOIMES YMNOXPEQZEIY

4. AIAXEIPIZTH XPHMATOOIKONOMIKOY KINAYNOY
4.1 NMAPATONTEZ XPHMATOOIKONOMIKOY KINAYNOY

H ETaipeia and Tn Xprion TwvV XpnUaToOIKOVOUIKWY TNG HESWV EKTIOETAl OE NIOTWTIKO KivOUVO, KivVOUVO pEUCTOTNTAC Kal
KivOuvo ouvBnkwv ayopdc.

H Oiaxeipion Tou kivOUvou, nou dIapopP®VETAl OTA MACICIA KaAVOVWV EYKEKPIYEVWV and To AIoIKNTIKO ZupBouAio,
nepiAauBavel Tnv avayvepion, anoTiunon Kal avTioTaduion XPnUaTooIKOVOUIKWV KIVOUVWV Kal napakoAouBsital and Tn
OlelBuvan XpnuartoolkovopuikoU Sxediacpou Tng ETalpeiag, n onoia dev ekTeAel GUVAANAYEC KEPOOOKOMIKOU XapakThpea f
ouvaAAayég nou oxeTICovVTal JE TIG EUMOPIKEG, ENEVOUTIKEG M) dAVEIOANNTIKEG dpaoTnpIoTNTEG TNG ETaipeiag. O NOAITIkEG
dlayeipiong kivduvou Tng ETalpsiag spapudlovTal NpoKeEvou va avayvwpilovTal kal va avaluovral ol Kivduvol nou
avTigeTwnilel, va TiBevTtal Opia avaAnyng KIvoUvou Kal va epapuolovTal EAeyXol wg Npog autd. OI NoMTIKEC diaxeipionc
KIVOUVOU Kal Ta OXETIKA cuoTnuaTa eEeTalovral nepiodikd WOoTE va EVOWPATWVOUV TIG aA\ayEG nou napatnpolvTal oTIG
ouvOnKeg TNG ayopdg kai oTig dpacTnpIdTNTESG TG ETalpeiac.
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4.2 ANAAYZH XPHMATOOIKONOMIKQN MEZQN

XPNHATOOIKOVOUIKEG ANAITHOEIG Inpeioon 31.12.2025 31.12.2024
EpnopIkEC anarthoeig 13 11.985.210 12.046.870
NoInéc anaiTnoelg (ekTog anod £€0da ENOPEVMV XPHOEWV) 13 7.014.657 7.664.416
Tapeiaka diab<oiya kail Icoduvaya 14 6.793.318 4.230.700
25.793.185 23.941.986
XPNHATOOIKOVOUIKEG YNOXPEWOEIG Inpeioon 31.12.2025 31.12.2024
Tpane(ika daveia 16 42.606.290 55.529.031
EMNOPIKEC UMOXPEWOEIG 20 22.448.051 24.464.800
NOINEC UMOXPEWOEIG 20 8.138.234 6.815.407
Ynoypewaelg MioBwoewv 6 3.281.411 2.427.529
76.473.986 89.236.767

4.3 MIzTQTIKOZ KINAYNOX

O MIoTWTIKOG KivOUVog ouvioTatal oTnv niBavoTnTa KAnolog avrioupBAAOUEVOG va NpokaAéoel oty ETalpeia olkovopikn
{nuia ekartiag TG aBETnoNG Twv CUPBATIKWV TOU UMNOXPEWaewv. O PEYIOTOG MICTWTIKOG KivOUVOG GTOV OrMoio Egival
ekTebeiyevn n ETalpeia, kKaTta Tnv nEEPOUNVIa KAaTapTIoNG TWV XPNUATOOIKOVOUIKWY KATAGTAGEWY, €ival n AoyIaTIKN agia
TWV XPNUATOOIKOVOUIK®OV MEPIOUTIAKWY TOUG OToIXEiwv. OI aBeTnuéveg NANpwpEG and NeNdTeg sival PEyebog To onoio
Jnopei evOeXOPeva va ennpeacel apvnTika Thv olaAr peucToTnTa Tng ETaipeiac.

H Etaipsia a&loAoyei Tov NIOTWTIKO KivOuvo cUUpWVa HE TIC kaBIEpWUEVEC NONITIKEG kal DIadIKaagieG Kal avayvwpieTal n
KataAnAn npoPAsywn yia anopeiwon. H dioiknan Tng ETaipeiac €xel O€0sl pia NICTWTIKA AOMTIKA PE TNV onoia npiv
npotabolv ol ouvnBelc Opol NANPWUMY O VEO MENATN, auTog €EETAlETAI OE ATOUIKN BAON yid TV MIGTOANNTIKA TOU
IkavoTNTd, PE TNV €EETaon dlIapopwv NNywv MIGTOANNTIKAG BabuoAdynong, av unapyxouv, vw opifovTal NIoTWTIKA opia
MoU agpopoUV TO WEYICTO AvoIXTO NOCO NOU UMNOPEi va £XEl AUTOC XWpIC va anaiTeital £ykpion and Tn Aloiknon Kai Ta onoia
enavegetalovTal o< €TNola Baon, Evw O NEPINTWON UNEPBAGCTC TOUG analTeiTal Eykpion ano appodia opyava Tng Aloiknong
avahoya pe To nogo.

KaTta Tnv napakoAouBnon Tou NIoTwTIKoU kIvOUVOU Twv NeEAATwy, YiveTal opadonoinon Toug avaloya JE Ta XapakTnpIoTIKA
evNAIKI®ONG TwV anaitioswy Toug Kal Ta TUXOV nponyoUueva npoBAnuaTta eionpa&luotnTac Toud.

H elhoyn a&ia Twv anarmoewv dev diagépel ouoiwdwg and Tnv AOYIOTIKN agia TouG. ZNUEIMVETAl OTI TO UNOAOINO Twv
anaITioEwWV KaTavepeTal os eupl apiBud NEAAT®Y, XWPIC va undapxel ONUAvTIKr GUYKEVTPWON KIVOUVOU O PEUOVWUEVOUG
neAaTeG,

ANOUEIWON XPNHATOOIKOVOHIK®MV NEPIOUCIAK®V GTOIXEIWV

H ETaipeia £xel TIC akOAOUBEC KATNYOpPIEG XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV MOU UMOKEIVTAl OTO VEO HOVTEAO
TWV QVAPEVOPEVWY MIOTWTIKWV {NUIGV:

e AnaITnoeig anod NEAATEC

Evow Ta Tapeiaka dlabEciya kal Ta TAUEIaka 1coduvapa UnoKeIvTal €niong oTIC analthosic anopeimwoang Tou AMXA 9, n
avayvwploBeioa {nuIa anoygiwong nTav enouciwdnc.

H Etaipeia spapuolel Tnv anAonoinpevn npoagyyion Tou AMXA 9 yia Tov UnoAoyIGHO TWV aVAUEVOUEVWV MICTWOTIKWY
UiV, cUPPva Pe TRV onoia, n NPOBAswn {nUIAC eMYETPATAl NAVTOTE OE NOCO IGO0 JE TIG AVAUEVOUEVEG MIGTWTIKEG {NUIEG
kab' oAn Tn didpkela {wNG yia TIG anaIToelg and NeAATESG Kal TNV CUYKPIVEI JE TNV AOKNON YIa ENICQANEIEG OE ATOMIKN
Baan, epooov kpivetal mbavr| n aduvayia gionpa&ng Toug, BAcel TNG AVTIKEIPEVIKNG OUCKOAIAC I NMTWYEUGNG TOU OPEIAETT).
Eniong, aveEaptnTa Tng mbavotnTag sionpagng Toug, emiopaleic OswpouvTal ol anaitrosic nou SIEKJIKOUVTAl HECW TNG
OIKaoTIKNG 0doU Kal agopoUv An&InpdBeoieg analtioelc To UYog Twv onoiwv dikaloAoyei To KOoTog dIEkDIKNONG. ZTo TEAOG
Tou £TOUG N dloiknon Bewpei OTI dev UNAPXEI OUCIACTIKOG MITTWTIKOG KivOUVog Mou va pnv kaAuntetal ndn anod kdanoia
gEao@alian f npdBAewn enigpaiolc anarmoswc,

36



XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31" AEKEMBPIOY 2025

(MozA zE EYPQ, EKTOZ EAN ANAGEPETAI AIAGOPETIKA)

4.4 KINAYNOZ PEYZTOTHTAZ

O kivduvog peuoTdTNTAG €ival o Kivduvog nou npokUnTel 0Tav n AN TwWV NEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWTEWY OE
oupninTouv. 'OTav ol AfEeig O gupninTouy, N €lonpa&iuoTnTa pnopei va augnBsi aAd TauToxpova pnopei va augndei o
Kivduvog {nuiwv. H ETaipeia epappolel diadikaoieg pe akono TNV ehaxioTonoinon TETowv {NUIOV onwg n diathpnon
IKQVOMOINTIKWV MOCWV UETPNTWV KAl GAAWV NEPIOUCIAKWV GTOIXEIWV PE UPNAR PEUCTOTNTA Kal PE To va diatnpsi £va

IKavonoINTIkO Nocd og eEa0@AMNIOUEVEG NIOTWTIKEG OIEUKOAUVOEIC,

H ouveTn diaxeipion TnNG pEUCTOTNTAG ENITUYXAVETAI e TOV KATAAANAO cuvduaopo peuoTwv diabecipwy, kabwg n ETaipeia
€Eao@alilel oTl O1a0éTel Ta avaykaia Tapeiaka diabsoipa yia va KaAuyel NANPWS TIC ASITOUPYIKEC TNG AVAYKEC Kal TIC
XPNHATOOIKOVOUIKEG UMOXPEWOEIG TNG, XWPIG OJwG va Aappavel unown akpaieg ouvlnkeg nou Oev pnopolv va

npoBAepBoUV, ONWG ol (PUOIKEG KATAGTPOPEG.

lMa TV KGAuwn Twv Bpaxunpodsopwv unoxpewaoswy, n Etaipeia diatnpei daveiopd pe Tnv Tpanela Citibank, onwg kal pe

™ UnTpikn ETaipeia.

MapakdTw napaTievTal ol GUPRATIKEG ANEEIC TWV XPNHUATOOIKOVOUIKMY UMOXPEMOEWY, EEAIPMVTAC TIC CUNPWVIEG

oupwneIopoU:
XpNHATOOIKOVOUIKEG YNOXPEWCEIG Inpeioon 31.12.2025 0-12 MAveg 1-5 Xpovia
Tpane(ika daveia 16 2.606.290 2.606.290 -
Adveia Ano Suvdedepevee Enixelprosig 16 40.000.000 40.000.000 -
EQNOpIKEG UNOXPEWOEIG 20 22.448.051 22.448.051 -
Moinoi gpopol 22 3.248.019 3.248.019 -
NOINEC UMOXPEWTEIG 20 8.138.234 8.138.234 -
Ynoypewaeig MioBwoewv 6 3.281.411 1.381.847 1.899.564
79.722.005 77.822.441 1.899.564
XpNHATOOIKOVOUIKEG YNOXPEWTEIG Inueinon 31.12.2024 0-12 MAveg 1-5 Xpovia
Tpane(ika daveia 16 2.529.031 2.529.031 -
Adavela Ano Zuvdedepeveg EnxeIproelg 16 53.000.000 13.000.000 40.000.000
EMNOPIKEG UNOXPEWOEIG 20 24.464.800 24.464.800 -
Noinoi popol 22 3.237.963 3.237.963 -
NOINEG UNOYPEWOTEIG 20 6.815.407 6.815.407 -
Ynoypewaoeig Miobnoewv 6 2.427.529 1.009.646 1.417.883
92.474.730 51.056.847 41.417.883

H mioTwTikn diaBabuion Twv Tpanslikwv katabéoswv Tnv 31 AskepBpiou 2025 afloloyeital ue Baan TNV EEWTEPIKN

noTwTIKN a&lohoynon (Moody’s) w¢ €&nc:

MoToAnnTikn a&loAdynon Moody's Inueinon 31.12.2025
Aa2 480.384

Aa3 47.052

Bal 6.265.882

14 6.793.318

4.5 KINAYNOZ 2YNOHKQN ArOoPAZ

O kivduvog ouvBnkwv ayopdac npokUnTel and To evOEXOMEVO N EUAOYN a&ia ) ol TAUEIAKEC POEC TWV XPNHATOOIKOVOUIK®V
pEoWV va peTaBAnBolv Adyw petaBolwv oTo nepiBalov Tng ayopdc O Kivduvog auvenkwv ayopdc dlakpiveral ot
KivOUvo €niTokiou, guval\aypaTiko Kivduvo kai Aoinoug KIvOUVOUG PMETABOANG TIHWV.
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Kivduvog sniTokiou

O kivOuvog eniTokiou gival o Kivduvog Tng agiag Twv XpnHaTooIKOVOUIKwY HECwY va dlakupaiveTal &aitiag alayav ota
EMITOKIA TNG ayopac. Ta £0oda Kal por| HETPNTWV anod epyacieg TnG ETaipeiac ival ouciaaTika aveEaptnta ano al\ayeg
oTa eNITOKIa TNG ayopdc, poacov N ETaipeia dev £xel onuavTika NEPIOUCIAKA GTOIXEIQ MOU va (PEPOUV TOKO.

H ETaipeia ekTiBeTal o< kivduvo eniTokiou avagopika Pe To davelgpo Tne. O kivduvog diaklipavang sniITokinv cuvioTaral
oTnv mBavotnTa n €0Aoyn a&ia Twv WEAOVTIKDV XPNUATOPOWV €VOC XPNUATOOIKOVOUIKOU WECOU va Mapoucidoel
OlaKUPAvoEIC eEaITiag JETABOAWY OTa EMITOKIA TG AYOPdG.

H ETaipeia diayelpifeTal Tov kivduvo diakUuuavang eniTokiwv Péow Tou davelopol Kupiwg ano Tnv unTpikn Etaipeia.

H ETaipsia npoxwpnos gs avaiuon suaiodnaiac o pia sUAoya moavy YETABOA TwV KUHPAIVOUEVWV EMITOKIWV UE TIC
AGMec peTaBANTEG va napapévouv oTabepeC Kal TNV €nidpacn AuTng oTa XpnuaToolkovopika €5oda. H al&non Twv
eniTokiwv pe 0,5% Ba al&ave To XpnUATOOIKOVOUIKOG KOGTOG KaTa Eupw 86 XIA. Kal avTiaTolxa n Yeiwan Twv eNTokiwv
pe 0,5% BOa Peiwve avaloya To XpnUATOOIKOVOUIKO KOOTOG KaTd Eupw 86 XIA.

ZuvaAAaypaTikog Kiviuvog

O guvalaypaTikdg Kivduvog gival o KivOuvog 0rou n agia Twv XpnNHATOOIKOVOUIK®WY PECWY  KUMAIVETAl AOyw aAAaywv
OTIC OUVAANQYHATIKEG 100TIYIEG. O ouvalAaypaTIKOG KivOUVOC NPOKUNTEl OTAv PEANOVTIKEG EUMOPIKEC UVAANAYEC Kal Td
avayvwpIioPEva MNeEPIOUCIAKa GTOIKEIQ Kal UNOXPEWTEIC ival O VOUIoUA JIapopETIKO anod TO VOUIOUA anoTipunong Tng
Etaipeiac. Ta kupidTepo vopIopa o Oyko cuvaAhaywv Tng ETaipeiac ektog Tou Eupw sival n Kopwva Aaviag kai n Aipa
AyyAiac. H diaxeipion Tou cuvahhaypaTikoU KivOUVOU YIVETAl KUPIWG JE TN WEYIOTOMOINGN TNG (PUGIKAG avTIoTabuiong
HECW UMOXPEWMOEWY — ANAITAOEWV Kal EI0POWV — ekpowv o Kopwva Aaviag i Aipa AyyAiag. H dieuBuvon Tng ETaipeiag
napakoAouBei TIG SIAKUPAVTEIG OTIC CUVAAAQYUATIKEG ICOTIYIEG OE ouveEXN Baaon kal evepyei avaloya.

H ETaipeia dpaatnpionoieital ae dieBvéC eninedo, ald Olevepyei auvalayeg kupiwg o€ Eupw, nou ival To A&IToupyikod TG
VOUIoUd, onoTe dev eKTIBeTal 0 OIAKUPAVOEIC GUVAAAGYUATIK®V ICOTIMIOV ano €10aywyeS N faywyeg ayabov Kal
UNNPECIWV,

Kiviuvog HeTABOANG TIHGOV

O Kivduvog peTaPBoAng TIwv evtonileTal kupiwg o ayopeg nou dievepyei n ETaipeia o€ A’ "YAeg kal Epnopetpara. O
OUYKEKPIUEVOG KivOUVOG napoudialeTal au&nuevog oTo olkovolikd nepIBaAhov nou Asitoupyei n ETaipeia, kupiwg Aoyw
TwV YEWNONTIKWV £EeAiEewv atnv Oukpavia kal atn Méon AvaTtoAn. H Etaipeia avTigetwni(el autd Tov KivOuvo
NPayaTonolnvTag ayopég KUpiwg and NpounbeUTEG E TOUG Onoioug o OUIAOG £xEl auvayel dIEBVNG CUPPwVia.

4.7 AIAXEIPIZH KE®AAAIOY

MoAITikA Tng ETalpeiac gival n diatrpnon 1kavonoinTIKIG KEPaAalakng Baong, waTe va unooTnpileTal n opaAn Asitoupyia
TG H Aloiknon napakoAoubei Tn axéon 10iwv Npog EEva kepaAaia.

H ETaipeia ouppop@veTal NANPWG PE TIG OXETIKEG OIATAEEIG nou emiBaAovTal anod Tnv vopobeaia og oxeon e Ta Tdia
Kepdhaia.

Zyéon KaBapou Xpoug npog 'I18ia KepalAaia (Gearing Ratio)

H dioiknon Tn¢ ETalpeiac eniokonei Tnv kepahaiakr diapBpwan ava TakTad XPovika diaoThUATd. STo NAdiolo auThg TG
€MIOKONNONG UNoAoyileTal TO KOGTOG KEPAAQioU Kal ol GXETIKOI Kivduvol yia kabe katnyopia kepaAaiou. H oxéon autn
£XEl WG akoAoUBwG:
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31.12.2025 31.12.2024
Adaveia Tpanefwv 2.606.290 2.529.031
Adveia Ano Suvdedepeveg Enixelprosig 40.000.000 53.000.000
Ynoypewaelg MIoBwoewv 3.281.411 2.427.529
XpnuaTika diabéoiua kai iIcoduvaypa (6.793.318) (4.230.700)
KaBapo xpéoc 39.094.383 53.725.860
ZUvolo Isinv KepaAaiwv 60.420.024 42.419.200
2x£on Kabapol Xpgoug npog Tdia KepaAaia 65% 127%

H >x€on KaBapol Xpéoug npog Td1a Kepahaia ennpealeral onuavTtika and To evOooUIAKO dAvelo, GuvoAikoU UWoug Tnv

31.12.2025 Eupw 40.000.000.

O1 avwTEPW dAVEIAKEG UNOXPEWOEIC availovTal we eENC:

- 2T 29.06.2021 unoypagTnke evOOOUIAIKO pe Tnv Carlsberg Breweries A/S daveio Uyoug Eupw 41.000.000 o€
avTIKaTaoTaon nponyoupsvou daveiou kal ARgewe 29.06.2025 pe smitokio Euribor +2,70%. To unoAoino Tou

daveiou avepyovTtav oTi¢ 31.12.2025 Eupw 0 £vavtl Eupw 13.000.000 31.12.2024

- 2mG 29.11.2024 unoypd@pTnke Nnapdataon yia To evdoouihikd davelo pe Tnv Carlsberg Breweries A/S pe unoloino
Eupw 40.000.000 oTig 31.12.2025 Ye véa nuepounvia AEewe 27/12/2026, To onoio £XEl NIGTWTIKO OpIo PEXPI Eup®

40.000.000 kai pe emitokio Euribor +0,85% ano snirokio Euribor +2,20%.

- AMNAOXpeoc Aoyaplacpog Pe To unoAolno katda Tnv 31 Askepppiou 2025 va avepxetal o Eupw 2.606.290 (2024:
Eupw 2.529.031) pe Tnv Tpanela Citibank, o onoiog kaAunTeTal e eyyUnon ano Tn PNTpIKN €Talpeia. To MOTWTIKO
OpIo Tou aAnAOYpeou auToU Aoyaplacpou aveépxetal o€ Eupw 25.000.000 kai pe emitokio Euribor +2,40%.
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5. ENXQMATA MNMArIA ZTOIXEIA

. Mnyx/Ta, Texv. Oxnuara & . .
O1koneda E ':;f;ulil Eykara/oeig, Aoinég EIIIE::;")‘:;';? A':'ﬁ_r ?):::"0 ZUvolo
Y s Eidn Xuok/oiag €E0NAICHOG n n
Kéorog Kriong
A&ja kTRoNng
1 Iavouapiou 2024 7.770.799 23.682.484 78.613.209 2.800.151 22.810.729 2.587.182 138.264.554
MPOCOKES - - - - - 9.669.307 9.669.307
MeTagpopég - 106.731 5.553.392 383.101 2.583.739 (8.626.963) -
MwAnoeIg - - (11.063.077) (24.848) (3.753.540) - (14.841.465)
31 AekepBpiou 2024 7.770.799 23.789.215 73.103.525 3.158.404 21.640.927 3.629.525 133.092.395
1 Iavouapiou 2025 7.770.799 23.789.215 73.103.525 3.158.404 21.640.927 3.629.525 133.092.395
Mpoabrikeg - - - - - 10.265.551 10.265.551
MeTapopeg - 321.199 4.532.833 761.635 3.179.214 (9.233.060) (438.180)
MNwAICEIC/AIaypapeg - - (1.806.367) (155.669) (3.454.040) - (5.416.076)
31 Aekepppiou 2025 7.770.799 24.110.414 75.829.991 3.764.370 21.366.101 4.662.016 137.503.690
ZWPEUPEVEG ANOOBECEIC & ANOUEIDTEIG
1 Iavouapiou 2024 - (5.706.760) (57.250.292) (2.293.796)  (17.913.767) - (83.164.584)
ANOOBETEIC XPHONC - (847.606) (5.025.238) (399.135) (2.181.188) - (8.453.168)
ANOOBETEIG NWARCEWV - - 11.055.711 24.795 3.753.540 - 14.834.046
31 AekepBpiou 2024 - (6.554.366) (51.219.789) (2.668.136) (16.341.415) - (76.783.706)
1 Iavouapiou 2025 - (6.554.366) (51.219.789) (2.668.136)  (16.341.415) - (76.783.706)
ANOGBECEIC XPHONG - (840.029) (4.400.180) (415.751) (2.525.032) - (8.180.992)
ANooPBETEIG NWANCEWV/dlaypapmv - - 1.806.035 155.669 3.453.146 - 5.414.850
31 Aekepppiou 2025 - (7.394.395) (53.813.934) (2.928.218) (15.413.301) - (79.549.848)
AvanooBeorn agia
31 AekepPpiou 2024 7.770.799 17.234.849 21.883.736 490.268 5.299.512 3.629.526 56.308.689
31 AekeppBpiou 2025 7.770.799 16.716.019 22.016.057 836.152 5.952.800 4.662.016 57.953.842

H ETtaipeia €xel kavel katd Tn Sidpkeia TNG Xpnong enevaUOEIG KUPIWG OE UNXAavoAOyIKO EOMAIGO GTOXEUOVTAG OTOV EKTUYXPOVITHO TNG Napaywyng. Emniéov
ONMAavTIKES ENEVOUTEIG £XOUV NpayuaTonolndei oTov eE0NAITUO NWANCEWY Kal Ndyid Nou NPoopifovTal yia Tn CUOKEUAoIa TwV NPoioVTwWY.

01 Slaypa®Eg Twv nayiwv nou npayuaronolnénkav katd Tn Sidpkela Tng Xpnong Kupiwg agopoUv nayia nou npoopifovTal yia Th CUCKEUAsia TwV NPoiovTwy,

€EONAIOUO NWANCEWY Kal OxnUATA.
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6. MEPIOYZIAKA ETOIXEIA ME AIKAIQMA XPHEHE

KooTog KTnong

ASia kTnong

1 Iavouapiou 2024
MpoodnKeg
AREeig/AvanpooappoyeEg
31 AekeppBpiou 2024

1 Iavouapiou 2025
Mpoobrikeg
ANEeIg/AvanpooapoyeEg
31 AekepBpiou 2025

ZWPEUHEVEG ANOCPBECEIC & AMOUEINCEIG

1 Iavouapiou 2024
AnooBEoeig Xpnong
AREeig

31 AskeppBpiou 2024

1 Iavouapiou 2025
AnoaBEoeig Xpnong

NiEeIg
31 Askepppiou 2025

AvanooBeoTn aiia
31 AekeppBpiou 2024

31 Askepppiou 2025

O1 Ynoxpewoelg MIoBmoswv £Xouv WG akoAoUBuG :

MakponpoBeapeg Ynoxpewaelc MioBmoswv
BpayunpoBeopeg Ynoxpewoelc Miobnoswv

ZUVOAO YNOXpEWoEWV MICOWOEWV

O1 TOkoI yia akonoug AMXA 16 sival eupw 80.293 yia To 2025 evw yia To 2024 nTav supw 93.375.

. Oxnupara &
E ch(:rf:rds::rsl Aoinog Z0volo
Y S €EONAIOHOG
895.455 1.001.872 1.897.328
1.856.621 1.013.458 2.870.079
(397.844) (666.961) (1.064.805)
2.354.232 1.348.370 3.702.602
2.354.232 1.348.370 3.702.602
1.278.112 1.225.549 2.503.661
(309.954) (133.423) (443.377)
3.322.390 2.440.496 5.762.886
(559.758) - (559.758)
(800.810) (691.590) (1.492.400)
450.542 311.863 762.405
(910.026) (379.727) (1.289.753)
(910.026) (379.727) (1.289.753)
(839.050) (597.536) (1.436.586)
53.770 62.816 116.586
(1.695.306) (914.447) (2.609.753)
1.444.206 968.643 2.412.849
1.627.084 1.526.049 3.153.132
31.12.2025 31.12.2024

1.899.564 1.417.883

1.381.847 1.009.646

3.281.411 2.427.529




XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2025
(MozA 3E EYPQ, EKTOZ EAN ANAGEPETAI ATAGOPETIKA)

Ynoxpewoeig MiocBwoswmv 31.12.2025 31.12.2024
EvTtocg 1 €ToUg 1.381.847 1.009.646
EvTog 2 €TV 960.126 873.416
EvTtog 3 sTov 589.907 521.349
EvTog 4 sTov 349.531 23.118

3.281.411 2.427.529

7. YNEPAZIA

31.12.2025 31.12.2024
KooToc KThong 35.316.715 35.316.715

35.316.715 35.316.715

H ETaipeia disvepyei €\eyxo anopsinang Tng unepaiac cUppwva pe To AAM 36 Anopcinon Mepiouaiakav STOIXEIwY o
£TNOIa Baon kal 6noTe UNApxel £VOEIEN yIa anopeinon.

H Ynepa&ia Enmyeipnong £xel npokUYel anod Tnv AoyIaTIKoMoinan ThE EMIXEIPNKATIKAG CUVEVWONG PETAEU TNG OAUNNIAKAG
ZuBonoliag kai TnG MUBog ZuBonolia Bacel Tou AMXA 3 kal OUyKekpigéva BAcel Twv JIATAEEWV TNG AVAGTPOPNG
anokTnongG nou npayupatonoindnke To 2015. H unepaia nou €xel avayvwpioTei avTinpoownelel Tnv diagopd Tou
KOaTouG Eayopdac (TIUAKATOC), Kal TNG €UAoynG afiac Twv MEPIOUCIAKWY OTOIXEIWV KAl UNOXPEWOEWY TNG AOYIOTIKA
anoktnBeioag ETaipsiac kata Tnv nuepounvia TnG eNIXEIPNUATIKAG GUVEVWONG MeTa TV apxIKn avayvepion, n unspagia
Oev anooBeveTal, ala eEeTaleTal o £TROIa BAcn yia anoysiwaon.

To avaktnoipo nocd Tng ETaipeiac £xsl npoadiopioTei Ye Baon Tnv agia xpnong (value in use). H ETaipsia Bswpeital wg
Mia povada Onuioupyiag TaPEIdKWY POV Yid GKOMOUC JIEVEPYEIAG TOU eAEyXOU anoyeiwong. Ma Toug unoAoyiopoug
Xpnaolponoinenkav npoPAEYEIG TAUEIOKMY POWV NMOouU KAAUNTOUV NePiodo nEvTe eTwv. O UNOAOYIOUOG AUTOG XPNOILONOIE
HEANOVTIKEC TAUEIAKEG POEG PE NPOEEOPANTIKO EMITOKIO UWOUG 6,52%. Ma TNV NpoEKTAacn TwV TAPEIAKWY POWV NEPAV
NG TpIeTiac Xpnoiponoindnke pubuoc avanTuing oto dinvekeg 2,00%. H dloiknon eKTING Ta NPOEEOPANTIKG eniTOKIA
XPNOILOMNOIWVTAG ENITOKIA MOU avTavakAoUV TIC TPEXOUTECG EKTIUNATEIC TNG ayopdc yia Trn MEANOVTIKN a&ia Tou XprRpaTog
Kal TOUG OUYKEKPIMEVOUG KIVOUVOUG TnG EANGDaC.

H Aioiknon Tng ETaipeiag ekTipa oTi onoladnnoTte gUAoyn PETABOAN OTIC BAoIkEG NapadoxeC OTIG OMNOIEG aTNPIXONKE o
unoAoylopog TnG avaktnolung a&iag dev Ba €xel wg anoTéleopa n AoyioTikn agiag Tng unepa&iag va unepPei TNV
avaktnoiun a&ia TnG.
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8. AYAA MArIA ZTOIXEIA

KooTog KTnoswg

1 IANOYAPIOY 2024
Mpoobrikeg
MNwANRo€I/ANOUEIDOEIC
31 AEKEMBPIOY 2024

1 IANOYAPIOY 2025
Mpoobrikeg

MeTaQopEg

31 AEKEMBPIOY 2025

ZWPEUPEVEG
AnooBEoceig

1 IANOYAPIOY 2024
AnooBEoeig Xpnong
AnooBEoEIC PEIMTEWY
AnopEINTEIG

31 AEKEMBPIOY 2024

1 IANOYAPIOY 2025
AnoaBEoeig Xpnong
AnooBEoelg PelmoEwy
AnNopEINTEIG

31 AEKEMBPIOY 2025
AvanoofeoTtn Agia

31 AEKEMBPIOY 2024
31 AEKEMBPIOY 2025

Inua \ ZAHa Noyiopika Aoina .

MYOOZX Znua ®ig Kailep Mpoypappara ‘AuAda Z0voho
2.350.000  13.380.310 - 4.702.246 559.617  20.992.173
- - 4.000.000 262.127 - 4.262.127
- - - - (559.617) (559.617)
2.350.000 13.380.310 4.000.000 4.964.373 - 24.694.683
2.350.000 13.380.310 4.000.000 4.964.373 - 24.694.683
- - - 438.180 - 438.180
2.350.000 13.380.310 4.000.000 5.402.553 - 25.132.863
- (992.000) - (3.733.719)  (559.617)  (5.285.337)
- - - (411.307) - (411.307)
- - - - 559.617 559.617
- 992.000 - - - 992.000
- - - (4.145.026) - (4.145.026)
- - - (4.145.026) - (4.145.026)
- - - (432.248) - (432.248)
- - - (4.577.274) - (4.577.274)
2.350.000 13.380.310 4.000.000 819.347 - 20.549.657
2.350.000 13.380.310 4.000.000 825.279 - 20.555.589

To onua Twv MYOOZ,dI= kal Kailep anoteAoUv GUAA MEPIOUCIAKa oToIxEia Pe aopioTn WPENUN (Wi Kal GUVEN®G dev
anooBévovTal. To ofjua MYOOZ €xel anoTipnBei 0To I0TOPIKG KOOTOG KTHONG EVW TO afpa ®I= anoTIuRénke oTnv €UAoyn
a&ia Tou KaTa TNV nUepopnvia TNG anokTnang Tou and Tnv Etaipgia MYOOZ ZYOOIOIIA A.E. (0 AOYIOTIKA anoKTwV)
oTa nAaiola TnG papuoyng Tou AMXA 3 kal ThV pappoyr TnNG AoyIoTIKAG TNG avacTpogpng anokKTNoNG kata Tnv Xpnon
Tou 2015. ZxeTIKA pe To onua Tng Kaigep, oTig 05.03.2024 n etaipeia ungypaywe pe Tnv Henninger-Brau AG oupBaon
avaveéwang — ENEKTACNC TNG XPNONG TOU ONUATog yia adpiaTn Xpovikn diapkeld. 'EAeyXog anoygiwong npayyartonolgital
Kabe xpovo yia Ta auha nayia pe adopiotn wPeNpn Jwn.

To avakTioIPo Nogod Twv Napanavw AuAwv NEPIOUCIAKWY GTOIXEIWV e aoploTn wPENIUN {wr) €xel NpoodioploTei e Baon
Tnv agia xpnone (value in use). MNa Toug unoAoyiopoUG Xpnaionolndnkav EExwPIoTEG avd onpua NPoBAEWEIG TAUEIQKWV

43



XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2025
(MozA 3E EYPQ, EKTOX EAN ANAGEPETAI AIAGOPETIKA)

poWV Mnou KaAUnTouv nepiodo Oéka €T®V Kal NPoBAEYeIC népav TnG OekaeTiag, oTo JINVeEKEC. O UMOAOYIOHOG AUuTOG
Xpnoiyonoliei HEANOVTIKEG TAUEIAKEG POEC E NPOEEOPANTIKO €MITOKIO UWOUG 6,52%. lMa TNV NPOEKTACH TWV TAPEIAKWY
powv NEpav TnG dekasTiag (n nepiodog oTo dINVEKES) Xpnoiponolnenke pubudg avanTtu&ng oo dinvekeg 2,00%. O pubuog
avanTuing oto dInvekéC avravakAa Tng npoBAEwelc Tng dloiknong. H Bioiknon €kTING Td MPOEEOPANTIKA EMITOKIA
XPNOILONOIWVTAG ENITOKIA MOU avTavakAoOUV TG TPEXOUOEG EKTIUNTEIG TNG AYOPAg yIa Tn PEAAOVTIKN agia Tou XpnpaTog
Kal TNG OUYKEKPIPEVOUC KIVOUVoUG TnG EANGDdac,

9. ZYMMETOXEZ E OYrATPIKEX KAI XYITENHZ

MocooTo ETo
Enwvugia ‘Edpa apeong ASia ApaoTnpioTnTa 5 qu
OUHIETOXMG puons
. : Mapoxn unnpeciwv
HBC-EM\nvikn ETaipeia BINE ZINAQY .
S OESSANONIKHS 100,00% 108.540 opyavwong 2006
KUKA@WPATWV S1avopng
MikpoduBonaia Kukhadwy TAvoC 35,00% 1.000.000 ZuBonolia 2012
oTtnv Thvo
AnoTeAéopara
MikpoguBonoia KukAadwv (179.325)
oTtnv TrAvo
NOINEG ZUPHATOXEG 3.089
ZYNOAO 932.303

H «HBC-EAAnVIKR ETalpeia MoTmv» KATNYOPIOMOIEITE oav eNEVOUCN as BuyaTpikn, eve n «Mikpolubonoia KukAadwv atnv
Trvo» oav enévOUaT GE GUYYEVH.

H ETaipeia npoxwpnos Tnv 27/06/2023 aTthv eEayopa Tou 35% Tng ETaipeiag «MikpoluBonoia KukAadwv atnv Trvo» évavTi
nooou Eupw 1.000.000. Katd Tnv didpkela Tng Xpnong n Etaipeia avayvwpios {nuiEg Uyoug Eupw 4.134 (2024: Eupw
31.966), nou avaloyoUv oTnV GUUKETOXI TNG 0TV «MikpoluBonoia Kukhadwv atnv Trvo».

H ETaipeia v ouvTAoOel EVOMOINUEVEG XPNHATOOIKOVOUIKEG KATAOTACEIC, HIAg kai ) evonoinon AauBavel xwpa oe ninedo
Opihou — Carlsberg Breweries A/S.

O1 Noinég BuyaTpikég apopouv TIG katd 100% ouppeToxn oTig ETaipeieg Tpopodopikn A.E. kal Tnv Quebec Inc agiag Eupw
1.000 kai 2.089 avTioToIxa.

10. ENENAYZEI2

2025 2024
EAAHNIKO ZYZTHMA EITYOAOTIKHZ ANAKYKAQZHZ A.E. 200.000 -
200.000 -

>mic 07.10.2025 cuotnOnke n eraipeia EAANVIkO SUoTnua EyyuodoTikng AvakUkhwong A.E. otnv onoia n OAupniakn
ZuBorolla CUPETEXEl e NocoaTo 10%.

11. AoinA MH KYKAO®OPOYNTA ZTOIXEIA

Ta Aoind pn KukhogopoUvTa aTolxeia apopouv dobeiosc eyyunoeig Uwoug Eupw 158.883 (2024: Eupw 143.883).
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12. AnNOGEMATA

31.12.2025 31.12.2024
EpnopelpaTa 728.676 706.941
'EToIya npoiodvta 2.292.438 2.388.436
HuiéToipa npoiovta 459.942 776.938
MpwTEG UAEG 1.228.079 1.357.044
YAIKG Zuokeuaoiag 1.546.705 1.995.022
Ayopéc uno napaiaBn 3.895 306.939
MpoBAEwelg anoyeinong (470.813) (338.791)
5.788.922 7.192.529

31.12.2025 31.12.2024
YnoAoino Apxn ‘EToug 338.791 472.639
Xpnoiponoinon MpoBA&weig (314.639) (445.517)
Mpoobrikeg Xpnong 446.661 311.669
YnoAoino TéAog ‘EToug 470.813 338.791

H npooBnkeg xpriong £xouv kartaxwpnBei oto kovOUM «Aoind Asitoupylka £Eoda» Tng KataoTtaong ZuvoAIKwmV

Eico0nudaTwv Kal GUYKEKPIPEVA OTnV KaTnyopia eE6d0wv «Aoind 'EEoda» (Znucimon 29).

13. EMMNOPIKE: KAI AOIMNE: ANAITHZEIZ

EHNopIKEG ANAITHOEIG 31.12.2025 31.12.2024
MeAATEC ANoG €UNOPIKEG OPACTNPIOTNTEG 18.174.266 18.940.437
MpoBAewn yia emopaleic anartiaeig (8.324.295) (8.190.779)
Suvdedepéva Pepn (Znueinon 33) 2.135.239 1.297.212
11.985.210 12.046.870

MoInég ANAITHOEIG 31.12.2025 31.12.2024
E€oda snopévwv Xproswv 65.338 80.981
Aedouleupéva €0oda 114.906 114.906
Anaitnoeig and EAnvikd Anpoaio 63.176 30.527
®.M.A. Npog GUPWNPIOHO 6.685.767 7.408.121
MoInoi XpewoTeg 150.808 110.862
7.079.995 7.745.397
19.065.205 19.792.267

H ETtaipeia epappodel Tnv anAonoinpévn npootyyion Tou AMXA 9 yia Tov UNOAOYIOHO TWV AVAPEVOHEVWY MICTWTIKWV
{nuiwv, cuPewva Pe TNV onoid, n NPORAewn {NUIAG ENIPETPATAI NAVTOTE OE NOCO I00 HE TIC AVAUEVOUEVEG MIOTWTIKEG
{nuiEc kab' oAn T didpkela (WG yia TIC anaIThOEIC ano NEAATEG Kal TNV GUYKPIVEL JE TNV AOKNON YIA ENICPAAEIEC OF
aTopikn Bacn, epooov kpiveral mibavr n aduvayia gionpagng Toug, BAcel TNG AVTIKEIYEVIKNG OUOKOAIAG I NTWYXEUONG TOU
o@eIAETN. Eniong, ave&aptnTta Tng mBavoTnTac sionpa&ng Toug, eniopaleic BswpolvTal ol anaiTroelg nou diekdikouvTal
MEOW TNG OIKAOTIKAG odolU Kal agopolv An&InpoBeopec anaithosic To UWoc Twv onoiwv JIKAIOAOYEI TO KOOTOG
Olekdiknong.

H kivnon Tng npoBAewnC yia eNiopaleic anaithoeic £xel wg €ENG:
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31.12.2025 31.12.2024
YnoAoino Apxn ‘EToug 8.190.779 8.063.212
Xpnaiponoinon - (106.735)
MpoodnKeg XpRong 133.516 234.302
YnoAoino TéAog ‘EToug 8.324.295 8.190.779

H kaTtaxwpnon kal avTioTpopn TNS NPOBAWnC yia eMoPaleic analtnoslg kaTaxwpouvTal aTa Aoina AsiTroupyika 'E€oda
(Znpeimon 29).

31.12.2025 31.12.2024

YnoAoino MeAat®v MpoBAsywn YnoAoino Nehatwv MpoBAeyn

Mn An&avta 9.931.870 1.885.009 9.565.500 1.214.683
Angavta 0 -30 nuépeg 3.611.869 408.221 4.008.706 978.114
AngavTta 31 -60 nuEpeg 731.714 282.496 859.126 321.982
AfEavTa 61 -90 nuépec 360.912 143.562 240.188 111.872
AfREavTa 91 -120 npépec 147.836 79.704 39.599 39.599
Angavta avw Twv 120 npepwv 5.525.304 5.525.304 5.524.530  5.524.530
20.309.505 8.324.295 20.237.649 8.190.779

14. TAMEIAKA AIAGEZIMA KAI I>OAYNAMA

31.12.2025 31.12.2024
Bpaxunpdbeopeg Tpanedikég kaTabETEIG 6.793.318 4.230.700
6.793.318 4.230.700

H mioTwTikn diaBabpion Twv Tpanslikwv katabéoswv Ty 31 AskepBpiou 2025 avapépetal otnv onueinon 4.4
«Kivduvog peuaToTnTac».

15. KaoeAPH OEzH

METOXIKO KE®AAAIO

31.12.2025 31.12.2024
MeToxIkO Kepahaio 15.187.495 15.187.495
Ynép To apTio 1.920.000 1.920.000
17.107.495 17.107.495

To HeTOXIKO KepaAalo, To ornoio eival ohooxepwg kaTaBeBAnuévo, anoteAsital and 15.187.495 KOIVEG, OVONACTIKEG
METOXEC, OVOMAOTIKNG a&iag ekaoTtng Eupw 1,00, ol onoieg katéxovral o€ nooooTo 100% and Tnv UNTPIKN €Talpeia
Carlsberg Breweries A/S.

METox0C METOXEZ MNnozozro A=IA
CARLSBERG BREWERIES A/S 15.187.495 100% 15.187.495
15.187.495 100% 15.187.495

To anoBepatiko Ynép 1o ApTio Uywoug Eupw 1.920.000 oxnuatiobnke and Tnv au&nan Tou PeToxIKoU KepaAidiou nou
£yKpiBnke ano T Mevikee Suveleuoelg TnG ETaipeiac aTig 30 AskepBpiou 2006 kar 17 Aekepppiou 2007 (120.000 PETOXEC
ovopaoTiknG a&iag Eupw 1,00 kar unép To aptio Eupw 6,00 kar 240.000 pYeToXEG OvouaoTIKNG agiag Eupw 1,00 kar unép
To apTio Eupw 5,00).
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ANOGEMATIKA

Ta anoBspaTika Tng ETaipsiag anoteholvTal ano:

A@opoAoynTa AnoBspaTikd nocou Eupw 222.900 Ta onoia oxnuatiobnkav Pacel (popoloylk®wy dIaTagswv nou
agopoUlv avanTuglakoug VOoUG nponyoUpevwy Xpnoswy. Kata tnv 31 AskepBpiou 2025 n @opoloyia Twv aveiTEPW
anoBepatikwv og nepinTwon diavopng Toug Ba avépyovtav o Eupw 42.351.

TakTik0 AnoBgpaTikO noool Eupw 2.763.428 To onoio axnuatiletal cUPpwva pe Tic Iata&elc Tng EMNVIKAG ETalpikng
NopoBeaiag kal nio cuykekpipéva Tou apBpou 160 Tou N. 4548/2018, Bacn Tou onoiou diaTiBsvTal £TNOIWG TO 5%
TOUAGXIOTOV TwV kepdwv HETA and (opoug yia Onuioupyia TakTikoU anoBeuaTikoU, To omnoio XpnoiJonoisiTal
anoKAEIOTIKA yia Tnv €&iowan, npiv Tn Olavoun MEPIOUATOC, TUXOV XPEWOTIKOU UMOAOIMOU TOu Aoyapliaciou
anoteAéopara €i6 véo. H napakpdarnon nadel va sival UNnoXpewTIK 0Tav To unoAoinod Tou ¢pBAacsl To 1/3 Tou PETOXIKOU
kepaAaiou, evw dlavepeTal povo kata Tn diaAuon Tng ETaipeiac.

Aoina AnoBsparTik@ nooolU Eupw 5.856.842 kata Tnv 31 Aekeuppiou 2025 kai katd Tnv 31 AskepPpiou 2024 nou
agopa To unoAoINo Noao anod TNV AoYIGTIKOMOINON TNG GUVEVWONG TWV £TAIpEInV (anoppo®nan Tng MUBog Zubonolia
A.E. and tnv OAupniakr) ZuBonolia A.E.) Bdoel Tng avaoTpopng anokTnong nou npoPAéneTal and 1o AMXA 3.

AnoBspaTika MakponpoBeopmv KIVATP®WV nocol Eupw 7.333 agopolv ot dikaimua npoaipeans ayopds HETOXWV
TNG UNTPIKNAG ETAIPEiac HEoW €MIBPAPBEUONC ETAIPIKWMV GTOXWV.

16. AANEIA

MakponpoBeopoG AAVEICHOG 31.12.2025 31.12.2024
MakponpoBeapeg Aavelakeég YNoXPEWaeIG and SuvOeOEUEVEC eMIXEIPNOEIC (ony. 33) - 40.000.000
BpaxunpoOeopog AaveICHOG

BpayunpoBsopeg AaveIakEG YNOXPEWOEIC and SUVOEDEUEVEG EMXEIPNOEIC (ony. 33) 40.000.000 13.000.000
BpayunpoBeopeg Aavelakeg YNoxXpewaoelg anod Tpaneleg 2.606.290 2.529.031
ZUvolAo Bpaxunpo0eopou daveiopou 42,606.290 15.529.031
ZUvoAo AaveioHoU 42.606.290 55.529.031

O1 avwTéPw DAVEIAKEG UNOXPEWOTEIG avallovTal wg ENG:

- 27¢ 29.06.2021 unoypapTnke evdooMIAko We Tnv Carlsberg Breweries A/S davelo Uwouc Eupw 41.000.000 ot
avTikaTaoTaon nponyoupevou daveiou kal Angewg 29.06.2025 pe emitokio Euribor +2,70%. To undAoino Tou
daveiou avépyovTtav oTig 31.12.2025 Eupw 0 évavTti Eupw 13.000.000 31.12.2024

- 2mG 29.11.2024 unoypd@pTnke Nnapartaon yia To vdoouihikd davelo pe Tnv Carlsberg Breweries A/S pe unoloino
Eupw 40.000.000 oTig 31.12.2025 (2024: Eupw 40.000.000) pe vea nuepounvia Angewg 27/12/2026, To onoio Exel
noTwTIKO Oplo PEXPI Eupw 40.000.000 kai pe enitokio Euribor +0,85% ano snimokio Euribor +2,20%.

- AMnAOXpeoc Aoyaplaopdg Pe To unoAoino katd Tnv 31 AskepBpiou 2025 va avépyetal o€ Eupw 2.606.290 (2024:
Eupw 2.529.031) pe tnv Tpanela Citibank, o onoioc kaAunTeTal pe eyyUnan ano Tn PNTPIKr eTalpeia. To NIoTWTIKO
OpIo Tou aMnAOXpeou auTtoU Aoyaplacpou aveépxetal o Eupw 25.000.000 kai pe emitokio Euribor +2,40%.

O PEoog 6pog Tou niTokiou Tou davelgpoU yia To 2025 kal To 2024 £xel wG €ENG:

2025 2024
Tpane(ikog daveIoUOG 3,96% 6,74%
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MNapakaTtw napatifevTal ol cupPaTikeG An&eig Tou davelopol Tng ETaipeiac:

XpnHATOOIKOVOUIKEG YNOXPEWTEIG 31.12.2025 0-12 MRveg 1-5 Xpovia
Tpane(ika daveia 2.606.290 2.606.290 -
Adveia Ano Suvdedepeveg Enixelprosig 40.000.000 40.000.000 -
42.606.290 42.606.290 -
XpNHAaTOOIKOVOUIKEG YNOXPEWTEIG 31.12.2024 0-12 MRveg 1-5 Xpovia
Tpane(ika daveia 2.529.031 2.529.031 -
Adveia Ano Suvdedepeveg Enixelprosig 53.000.000 13.000.000 40.000.000
55.529.031 15.529.031 40.000.000

17. [proBAEWEIZ I'TA NMAPOXES sE EPFAZOMENOYZ

Anolnuiwon NnpoownikoU AOYy® anoxwpnong

SUp@wva Pe TIC DIATAEEIC TNG EPYATIKNAG Vopobeaiac, ol epyalopevol dikalolvTal anolnuiwaon oTnv NePINTWan anoAuong
| oUVTA&I0d0TNONG Touc. To UWog Twv anolnuIwoswy MoIKiAl avaloya Pe Tov YIoB0, Ta £Tn UNNPEciag Kal Tov Tpono
npo¢ anoxwpnong (andAucn f ouvta&giodoTtnon) Tou epyalopévou. YndMnhol 1 gpydTteg mou napaitouvtal Oev
dikaloUvTal anolnpiwaon. H anolnuiwon npog KaTaBoAr aTnv NepinTwon Npoc cuvTagiodoTnong sival ion pe 1o 40%
Tou noogoU nou Ba kataBalloTav oTnv NepinTwon npo¢ anoAuonc. Stnv EANGdA, cUP@pwva Pe TRV TOMIKA NPAKTIKN,
auTd Ta npoypaupata dev XpnuaTtodoTouvTal kal GUVIOTOUV Mnpoypdupata kabopiopévwv napoxwv (defined benefit
plans) oupgwva pe To AAM 19. Me Bacn auTtiv Tnv NPakTikn, n ETaipeia dev xpnuatodoTei auta Ta npoypdypara. H
ETaipeia Xpewvel Ta anoTeEAETUATA NPOG yia JEDOUAEUPEVEG NAPOXEC OE KABE XPrion PE avTioTolxn au&naon TN OXETIKNAG
unoxpEwanc. O1 NANPWHEG NApoXmV Nou JIEVEPYOUVTAIl MPOC TOUC CUVTAEIODOTOUHEVOUC KABE NEPIdOo XPEWVOVTAl EVAVTI
TNG UNOXPEWONG.

H npoBAewn yia anolnuiwon npoownikol, Aoyw €§0d0U anod Tnv unnpecia aneikovi(eTal oTIG XpnUaTOOIKOVOUIKEG
KATaoTaoelg oup@wva Pe To AAM 19 kal Baaoiletal oe avaloyiaTiKn YEAETN eknovnBegioa and aveEapTnTo EUNEIpoyV®UoVa
avaloyioTr. H avahoyioTikr péBodog nou akohouBnBnke civai n Projected Unit Credit Method.

O1 UnoypewaoEIg yia anodnuiwon NPocwnIkoU NPocdlopiodnkav PETw avaloyloTIKNG HEAETNG yIa TN Xprion nou €An&e Tnv

31.12.2025.

AvaloyioTikéG napadoyxég 31.12.2025 31.12.2024

ZuvTeAEOTNC NPOEEOPANDNG 3,61% 3,01%
EKTIN®PEVO NOCOOTO NANBWPIGHOU 2,00% 2,00%
EKTIMOPEVO NOCOOTO AUENONG HICBWY 4,00% 4,00%
MéEon avapevopevn anopévouaa gpyaciakn Zun (€Tn) 9,44 10,04
ANOTEAEZMATA XPHZHZ 31.12.2025 31.12.2024

KbdoTog TpExouoac anacxoAnong 178.454 130.187
MeTaBoAr KooToug Mpounnpeaiag - 205.660
AoIna Nood nou CUPNEPIAAPBAvVOVTAl OTOV KOOTOG TPEXOUCAC anaaxOAnNong 5.846 -
KaBapo KooTog Tokwv KaBopiopévng Mapoxng 52.898 47.219
Tepuartikég Napoxeg / Enidpaon Mepikonng / Alakavoviopou 44.504 135.088
KaBapo £§0do xpriong 281.702 518.154
KaTaBAnBeiosg anolnpInoelg 271.106 296.972

48



XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2025
(MozA 3E EYPQ, EKTOX EAN ANAGEPETAI AIAGOPETIKA)

METABOAEXZ NMAPOYZAZX A=IAZ AEZMEYZHZ KAGOPIZMENQN NAPOXQN 31.12.2025 31.12.2024
Ijapouca Aia Ascpsu'onq KC||90p|0|JEVO)V Mapoxwv OAupniakn ZuBonolia AE (katda Tnv 1.757.402 1.311.634
€vapgn TNG OIKOVOUIKNG NEPIOOOU)

KbdoTog TpExouoac anacxoAnong 178.454 130.187
MeTaBoAn KdoToug Mpounnpeaiag - 205.660
AoIna noad nou CUPNEPIAAPBAvVOVTAl OTOV KOOTOG TPEXOUOAC anaaxoAnong 5.846 -
KoaTog Tokwv 52.898 47.219
TeppaTikég Mapoxég 44.504 135.088
Meiov KaTtapAnBeiosg anolnuiwoelg (271.106) (296.972)
AvahoyioTika (kEpdn) / {NUIEG NePIGdOU 72.140 224.586
Napouoa A&ia Aé¢opsuong kabopiopévev Mapoxmv 31.12 1.840.139 1.757.402
2ZTOIXEIA TOY ANAAOIIZTIKOY (KEPAOYZ)/ZHMIAZ THX TPEXOYZAZ

NEPIOAOY

AvaloyioTiko (KEpdog)/Znuia aTo Mpoypappa Afopsuong KaBopiopévwv Mapoxwv 31.12.2025 31.12.2024
(a) (KEPAOZ)/ZHMIA Aoyw ANKTOTNTAG 144.752 95.107
(B) (KEPAOZ)/ZHMIA AOY®w XpnHATOOIKOVOUIKWV NAapadoxwv (72.611) 129.478
AvaloyioTiko Znpia /(Képdog) yia Thv nepiodo 72.140 224.586

Aéopeuong eninpogBeTwv kabopiouévav Mapoxav Mpoownikou

H MNapouoa Agia Aéopeuong kabBopiagpévwy Mapoxmv OAupniakr) ZuBonolia AE nou agopd oTnv unoxpewan yia avarto
Kal avannpia cUPQWva Pe TNV NONITIKA TNG ETAlpeiac yia TV Xpron nou €Angs tnv 31.12.2025.

AMNOTEAEZMATA XPHZHZ 31.12.2025 31.12.2024
KoaTog TpExouoag anacXoAnong 3.062 2.991
MeTtaBoAn KooToug Mpounnpeaiag 28.234 -
KaBapo KooTog Tokwv KaBopiopévng Mapoxng 1.664 1.884
KaBapo €€0d0 xpriong 32.960 4.874
KataBAnBeioeg anolnpImoeig - -
METABOAEZ NAPOYZAZ A=IAX AEZMEYZHXZ KAOOPIZMENQN NAPOXQN 31.12.2025 31.12.2024
Mapoloa Agia Aéopeuong kaBoplopévwy Mapoxwv OAupniakn ZuBonolia AE (katd Tnv

. . . 55.288 52.325
€vapgn Tng OIKOVOUIKNG NEPIOSOU)

KoaTog TpExouoag anacXoAnong 3.062 2.991
MeTaBoAn KdoToug Mpounnpeaoiag 28.234 -
KooTog Tokwv 1.664 1.884
AvahoyioTika (kEpdn) / {NUIEC NePIGdOU (930) (1.910)
Mapouca ASia Aéopsuong kadopiopévwv Mapoxav 31.12 87.318 55.289
ZTOIXEIA TOY ANAAOIIZTIKOY (KEPAOYZ)/ZHMIAZ THX TPEXOYZAZ

NEPIOAQY

AvaloyioTikd (KEpdog)/Znpid oTo Mpoypappa Aéopeuong Kabopiopévwy Mapoxov 31.12.2025 31.12.2024
(a) (KEPAOZ)/ZHMIA Aoyw AnKTOTNTAG (930) (1.910)
AvaloyioTiko Znpia /(Képdog) yia Tnv nepiodo (930) (1.910)

49



XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2025
(MozA 3E EYPQ, EKTOZ EAN ANAGEPETAI ATAGOPETIKA)

2025 2024
MapoUoa A§ia Aéopguong kadopiopévov Mapoxwv 31.12 1.840.139 1.757.402
MapoUoa A&ia Aéopeuong eniNPOCOeTWV kabopiopévav Mapoxwv 31.12 87.318 55.289
ZUvolo 1.927.457 1.812.691
AvaloyioTiko Znpia /(Képdog) yia Tnv nEPiodo kabopIoPEVHV NAPOXKV 72.140 224.586
AvaAoy|o1"|Ko Znia / ('Kspaoq) yid THV NEPiodo ENINPOCOETWV (930) (1.910)
Ka00pICHEVOV NAPOX®V
ZUvolo 71.210 222.675

18. KPATIKE:Z ENIXOPHIHZEIZ

01 KpaTIKEG eNIxopnynoeig TIG ETaipeiag auvolikou noool Eupw 8.786.231 éxouv AngBei o nponyoUUeveG XPNOEIG Kal
agopouv katd nocd Eupw 8.624.551 enixopnynoeig Tou N. 3229/2004 kal kaTa nodo Eupw 161.680 snixopnynoeig Tou
MEN ZTtepeag EANAdac. O1 enixopnynosic agopolv Kripia kai EykataoTtdcei nou BpiokovTal oTto EpyooTdcio Tng
PiItowvacg, oto BaBu AuAidoc. AvaAuTikd, agopouv KTipia agiag Eupw 4.182.340, Mnyavnuata a&iac Eupw 12.131.885
kair Aoino EEonAiopd Afiac Eupw 409.094.

H kivnon Tng avanooBeoTtng a&iag Twv ENXOPNYNOEWV EXEl WG EENG:

31.12.2025 31.12.2024
NoyiaTikO YnoAoino Enixopnynoswv 1 Iavouapiou 1.639.255 2.059.274
AnooBEoEIC KPATIKWV ENIXOPNYNOEWY 0Ta AnoTeAéopara (154.029) (420.019)
AoyioTIkO Ynohoino Enixopnynoswyv 31 Aekepppiou 1.485.226 1.639.255

O1 anooBECEIC TWV KPATIKWV EMNIXOPNYNOEWV KaTaxwpoUvTal oTa anoTeAégpata ota Aoinda Zuvhen 'Ecoda (ony. 25).

19. @®OPOZ EIZOAHMATOZ

ZUpewva Pe TNV EAANVIKR gpopoloyikn vopoBeoia, o (popoAoyIKOG GUVTEAEDTNG NOU EPAPUOLETAl OTIG ETAIPEIEG OTNV
EANGda eival 22% kai gival o€ 1XU yia Tn XprRon nou €éAn&e Tnv 31 AekepPpiou 2025.

Ta @opoloynTéa kEPDN dlagépouv anod Ta kabapa kEpdOn TnG ETalpeia¢ w¢ npog autd nmou avagepovtal OTIG
XpNUATOOIKOVOUIKEG kaTaoTacelg, JIOTI dev nepidauBavovTal €0oda I €Eoda Ta onoia Oev (popoloyouvTtal 1
avayvwpilovtal gopoloylka kal dev nepihaupdavouv nood Ta onoia oudenoTe (popoloyolvTal 1 avayvwpilovral
(pOpOAOYIKA.

01 d1aTa&eic TnG EAANVIKNG (popoAoYIKNG VoUoBEeaiac UNOKEIVTAl OE EPUNVEIEG ano TIG (POPONOYIKEC apxeC. KEpdn 1 {nUIES
nou avagpepovTal oTIG INAWTEIC (POPOU €IGOdNATOC KAl KATATIOEVTAl ETNOIWG OTIC (POPONOYIKEC APXEC, MEVOUV EKKPEM)
MEXPI auTEG va eAeyEouv npog dnAwoelg kal Ta BiBAia Tng ETaipeiag kal va opIoTIKOMOINTOUV TIG OXETIKEG UMNOXPEWTEIG.
O1 popo)oyIKEG NMIEC KABE ¥priang nou avayvwpilovral ano TIC PoPOAOYIKEG apXEC MNopoUv va Xpnoiydonoinbouy yia
CUMWNPIOUO KEPDOWV TWV MEVTE EMOPEVWV XPNOEWV TNG £V AOYW XPNonG. ZUWgwva pe TIG dIaTa&elg Tng EANVIKAC
(POPOMNOYIKNG VouoBeaiag, €Tnoiwg ol eTaipeieg unoAoyilouv npokaTaBoAr] @opou os nogooTd 80% &ni Tou (POPOU
€1I000NKaTog TNG XPRong, v kata Tnv £kkabdpion Tou (pOpou TNV €MNOMEVN XPron, unepBAiov nocd npokataBoAnc
enoTpEQeTal oTnV ETaipeia petd ano gopoAoyikd EAgyXo.

Ano Tn xpron nou é\nge Tnv 31 AekepBpiou 2011 kai éneita, cUP@wva pe To apbpo 78 Tou N. 5104/2024, dnwg IoxUel
(ka1 onwg opilel To apBpo 65A Tou N. 4987/2022, To GpBpo 65A Tou N. 4174/2013 kal To GpBpo 82 Tou N. 2238/1994),
ol EMNVIKEC ETAIPEIEC TWV OMOIWV Ol ETNOIEC XPNUATOOIKOVOUIKEC KATAGTACEIG EAEYXOVTAl UMOXPEWTIKA UMOXPEOUVTal
€W Kal TIC Xpnoeic Ye évapén 1n Iavouapiou 2016 va Aaupdavouv €TNCIO NIOTONOINTIKO (POPOAOYIKOU EAEyXOU and To
VOUIHO EAEYKTN KaI EAEYKTIKO YPAPEIO NMOU EAEYXEI TIG ETNCIEG XPNHATOOIKOVOMIKEG KATAOTACEIG. Ma TIG XpRoeIg ano 1n
Iavouapiou 2016 Kal £NEITA TO £TNCI0 POPOAOYIKO NIGTOMOINTIKO (POPOAOYIKNG CUNHOPPWANG sival NpodipeTIKO. KaToniv

50



XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2025
(MozA 3E EYPQ, EKTOX EAN ANAGEPETAI AIAGOPETIKA)

O0AOKANPWONG TOU EAEYXOU (POPOAOYIKNG CUPHOPPWAONG, 0 OpKWTOC EAEYKTNG ) EAEYKTIKO ypageio €kdidel aTnv eTaipia
«'EkBeon ®opoAoyIKNG ZUPHOPPWONG> Kal OTN CUVEXEIQ TNV UNOBAAEI NAEKTPOVIKA 0TO YNOUpPYEio OIKOVOUIKOV.

Ma 1o 2011 w¢ kai To 2024 n Etaipsia kabwg kai n MYOOS ZYOOMOIIA AE (uéxpr 31 Askepppiou 2014) eixe unaydei
OTO (POPOAOYIKO EAEYXO TwV OpKWTWV EAeykTwV AoyIOT®V Mou NpoBAENETal ano TIC NPoavapePOUEVES dIATALEIC Kal
€xouv ekd0bei oI OXETIKEG EkOETEIG DOPOAOYIKNG ZUNHOPPWONG

SUp@wva Pe Tnv IoxUouaa (opoAoyikn vouoBeoia (apBpo 37 vopou N. 5104/2024), ol EANANVIKEG (POPOAOYIKEG APXEC
pnopoUv va eniBalouv npdodeTouc POPOUC Kal MPOCTIUA KATOMIV €AEYXOU, EVTOG TNG NPoPAendpsvnG nepiodou
napaypagng n onoia, €ni TnG apxng, €ival NEVTe £Tn anod To TEAOG TOU €MOUEVOU £TOUC EVTOG TOU OrMoiou ARyel N
npoBeopia yia Tnv unofoAn Tng dnAwong @opoloyiag el0odnuaToc. Me Baon Ta avwTEPW, Ol XPROEIG PEXPI Kal To 2019
BswpoUvTal, eni TNG apxng kai e BAcn To yevikd kavova, 0TI £XOUV NApaypaPei EKTOG CUYKEKPINEVOV NEPINTWTEWY UNO
npoUnoB£ceIg Nou n napaypagr) Touc napaTsiveral ata Oéka £Tn.

O @opoAoyikog Eleyxoc yia Tnv Tpexouaa xpnon 2025 rdn dievepyeital and Tnv eTaipeia OpkwTwv EAeyktav PwC
Avavupn EAeykTikn ETaipeia. Katd Tnv oAokAfpwan Tou (popoloylkoU eAéyyou n Aloiknon Tng ETaipeiag dev avapével
va npokUWoUv GNPAvTIKEG (POPONOYIKEC UMOXPEWOEIC NEPAV AQUTWV MOU KaTaxwpnonkav kal anesikovifovral oTIC
XpNUATOOIKOVOUIKEC KATAGTACEIG,

lMa Ta £1n 2019 kai 2023 disvepynBNKe POPOAOYIKOG EAEYXOC OTNV £TAIpEia and TIC apUOdIEC apxXEC Kal oav anoTEAETHA
TOU €AEYXOU £kDOBNKaV NPAZeIC SlopBwTikoU NPoadlopicopol popou kal EMNIBOARC NPOCTIPWY ONWG avapEPETAl avaAuTIKa
otV onueioon «31. ENAEXOMENES YNOXPEQSEIS».

19.1 ANAAYZH ®OPOY EIZOAHMATOZ
19.1.1 ®OPOz EIZOAHMATOZ ANAINQPIZOEIZ 2THN KATAZTAZH ANOTEAEZMATQN

2025 2024
TpéXwV POPOG 167.435 7.209.337
AvaBalopevol @opol (Znpeimon 19.4) 2.028.844 (169.680)

2.196.279 7.039.658

19.1.2 ®OPOZ EI2Z0AHMATOZXZ ANAINQPIZOEIZ 2THN KATAZTAZTAZH AOINQN EZOAQN

2025 2024
Avapailopevol gpopol (Znpeiwon 19.4) 15.666 48.989
15.666 48.989

19.2 ®OPOZ EIZOAHMATOZ 2THN KATAZTAZH XPHMATOOIKONOMIKHZ OEZHXZ

31.12.2025 31.12.2024
TpéXwV POpog 4.324.414 4.000.232
MpokaTtaBoAr Mponyouuevng XpRong (3.194.119) (3.265.764)
®opog Eicodnpatog Mponyoupevav Xprioewv MAnpwTéog/(EIoNpakTeog) (1.564.360) 2.179.232
®opog Eigodnuatog MAnpwTeéod/ (EIonpakT£oc) (434.065) 2.913.700

210 KOvOUM @OpoC €1000NPATOG nponyoUUEVwY XpNoswv MepIAaPBavovTal anaitnosig ano Jdlapopeg (POpPou
nponyoUHEVWV Xpnoswv Onwe avapepeTtal atn onueinon 19.3 kal anueiwon 31.
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19.3 ZYM®QNIA NMPArMATIKOY ®0OPOY

(Znpig) / Képdn npo popuv

OewpnTIKOG POPOG 22%

Alapopeg ®Opou ano MponyoUPeveg XproeIg
Mn eKNITNOMEVEC dANAVEG

®OPoG NPOCWPIVDV dIAPOPwV

Mpaypatikr GopoAoyikn eniBapuvon

2025 2024
20.227.538 16.688.977
(4.450.058) (3.671.575)
4.156.978 (3.209.105)
(1.856.861) (2.217.381)
(46.338) 2.058.403
(2.196.279) (7.039.658)

>TIG dlagopEG (pOPOU anod NPonyoUHEVEG XPNOEIC NepIAapBavovTal diapopég pOpou and nponyoUUEVES XPHTEIC NOToU
nepinou Eupw 2.6 £k ol onoisg oxeTiCovTal Pe Toug PpopoloyIKoUG EAEYXOUG HE TIG Xpnosig 2015- 2016, 2017 -2018 «kal
2019 - 2023 onwc avalleTal oTnv onueinon 31, EmnAéov nood Eupw 1.5 £k. apopa MOTPOPEG (POPOU And TPOMOINTIKEG

ONAWOEIG MPONYOUUEVIV ETQV.

19.4 ANABAAAOMENOZ ®0OPOZ EIZOAHMATOZ

MpokUnTel and TIG NPOCWPIVEG dIAPOPEG HETAEU TNG AOYIOTIKAC a&iag kal Twv (POPOAOYIKWV BACEWV TWV OTOIXEIWV
EvepynTikoU Kal YNoxpewoswv BAGEl TOU GUVTEAEDTH (popoAoyiag €1I003AUATOC MOU IoYXUEl KATA Tn XPHon nou auTeg Ba
TakTonoinfouv, evw n ETaipeia oupwneilel TiIc avaBaroueveg QopoAoyIKEG anaITHOEIG Kal unoXpewaoelG. O1 kabapég
avaBarAOUEVEG (POPONOYIKEC UMOXPEWOTEIC ava £TOC NPOKUNTOUV and TIG akOAoUBEG NpoowpIvEG OIAPOPEG Kal OAEG £XOUV

UNoAoYIOTEl PE NOCOCTO 22%:

Evowpara nayia

AuAa ZTolxeia

Anotiunon Znpatog ®I=

AnoTiunon Zuyyevwv

Anaitnoeig and neAATeq

Anolnpiwon Npocwnikou
BpayunpoBeopeg MpoBAEYeIC
Enixopnynoeig

Tokol YnokepaAaioddTnong

Meplouaiaka oToixeia We dikaiwpa xpnong

Xpnon 2025 katavepnpévo

Kataotaon

KataoTtao Aoinov
31.12.2024 An0T£A£0|:Ic'rro)v ZUVOAIK®OV 31.12.2025

Ecodwv
326.981 (561.102) (234.122)
(1.089.496) 28.754 (1.060.742)
(2.393.352) - (2.393.352)
38.542 - 38.542
1.030.449 (1.317) 1.029.132
398.792 9.582 15.666 424.040
62.015 36.250 98.265
360.636 (33.886) 326.750
1.532.116 (1.532.116) -
3.230 24.992 28.221
269.914 (2.028.844) 15.666 (1.743.264)
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Xpnon 2024 katavepnpEvo

Kataoraon
Karaoraon Aoinav
31.12.2023 ANOTEAEOUETOV  ZUVOAIKGV 31.12.2024
Ecodwv
Evowpata nayia 937.884 (610.903) 326.981
AuAa ZToIxEia (1.120.735) 31.239 (1.089.496)
AnoTipnon SAparoc ®I= (2.175.112) (218.240) (2.393.352)
AnoTiunon Zuyyevav 25.463 13.079 38.542
Anaitnoeig and neAATeG 1.055.987 (25.538) 1.030.449
Anolnpieon npocwmnikoy 300.071 49.732 48.989 398.792
BpayunpoBeopeg MpoBAEYeIC 98.014 (35.998) 62.015
MakponpoBeopeg MpoBAEWeIG 119.978 (119.978) -
Enixopnynoeig 453.040 (92.404) 360.636
Tokol Ynokepahaioddtnong 325.145 1.206.971 1.532.116
AnoTiunon ZUHPETOXWV 31.509 (31.509) -
Mepiouaiaka oToixeia Pe dikaimpa Xpnong - 3.230 3.230
51.245 169.680 48.989 269.914
19.5 ANAAYZH ANABAAAOMENOY ®OPOY EIZOAHMATOZ
AvdaAuon AvaBaAAOHEVOU (POPOU EICOBHATOC
31.12.2025 31.12.2024
AvaBaA\opevn popoloyikn anaitnon 1.944.952 3.752.761
AvaBal\opevn POPOAOYIKN UNOXPEWTN (3.688.216) (3.482.848)
(1.743.264) 269.914
20. EMNOPIKEZ KAI AOINEZ YNOXPEQZEIZ
31.12.2025 31.12.2024
Mpoun®suTEG and epnopikeg dpaaTnEIOTNTES 17.894.712 20.049.205
Suvdedepéva pepn (Znpeinon 31) 4.553.339 4.415.595
EyyuoAnwieg 8.135.953 6.812.959
NOINEC UMOXPEWTEIG 2.281 2.448

30.586.285 31.280.207

Ol UNoXPEWOEIC and EPNOPIKEC dpacTnPIOTNTEG NEPIAAUBavouv unoAoina NANPWTEA o€ NPOUNBEUTEC yia ayopd a’ UAwv,
EUNOPEVPATWVY Kal UNKKWV OUOKEUAOIac, andokTnon nayiwv oToIXEiwv, ayopd unnpeciomv K.A.m.

H peTaBoAr) Tou kovOUAIOU «YNOXPEWAN YIa EYYUOANWIEG» O€ OXEDN WE TNV NPONyoUREVN XPron ogeileTal eniong oTnv

av&non Twv NwANCEwv.

21. MAKPOMNPOOE:XMEZ YNOXPEQZEIZ

MpoBAeweig yia Mapoxég Mpog To Mpoowniko
Noinég NpoBAEweIg

31.12.2025 31.12.2024
51.044 51.044
267.550 267.550
318.594 318.594
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22. Aoinoi ®orol - TEAH
O1 Aoinoi gpdpol NepINaPBAVOUV TIG AKOAOUBEG (POPOAOYIKEG UNMOXPEWOEIG:
31.12.2025 31.12.2024
®Opol — TEAN ayoIBwv nNpoownikoU 604.238 522.895
AocgpaNigTIKoI opyaviooi 812.051 773.017
E1dikoc dopog Katavaiwang (E.@.K.) 1.471.686 1.576.863
Aoinoi pdpol NANpwTEO! 360.044 365.188
3.248.019 3.237.963
23. AEAOYAEYMENA E=0AA KAI lIPOBAEWEIX
31.12.2025 31.12.2024
Aedouleupéva €£00a 3.060.106 3.167.885
MpoBAcwelg yia Mapoxég Mpog To Mpoowniko 1.675.298 2.407.585
4.735.404 5.575.470

Ta dedouleupéva €€oda nepIdauBavouv Kupiwg £Eoda nou apopoUlV apoIBES TPITwY, dANAVES TWV EPYOCTACINV, dANAvES

yIa JETAPOpIKA Kabwe kal danaveg TOKwWV.,

24. KYKAOz EPrAzIQN
2025 2024

MNwARCEIg pnupag 191.486.227 188.341.657
MNwAnoeig A' AWV 356.438 343.138
MNwAnoeig axpnoTtou YAIkoU 375.300 443.462
EvOOOUINIKEC MWANTEIC 14.689.657 9.878.323
Noina 503.866 293.846

207.411.488 199.300.426
E101kOC popog katavalwang (Ubou (54.945.276) (55.590.787)

152.466.212 143.709.639

H al&non oTig nwANoeIg PnUpag syxwpla oPeiAeTe KUping oTnv av&non Twv eEaywywv. To nocooTtd Tou EOK oxéon Je

TIG NWANCEIG PEIWONKE aTO 26% ano To 28%.

25. AOINA ZYNHOH Ex0AA
2025 2024
'Ecoda snixopnynoewv 154.029 420.019
'Ecoda ano evoikia 10.200 10.200
Aoina €ooda 257.954 40.413
422.183 470.632
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26. ANAAQZH NMPOTON YAQN KAI ANOGEMATQN

2025 2024
AvahwOévTa epnopelparta 4.272.707 4.097.985
AvahwOeiosc A & B UAec-UNIKG ouoKeuaoiag 44.886.759 43.471.802
AvahwOévTa Aoina anobpaTa 1.307.393 1.187.109
AvalwBévta avTaAAakTIKa 223.083 214.162
50.689.942 48.971.059
27. E=0AA [POZQNIKOY
2025 2024
MioBoi kai nuepopiodia 18.080.174 15.893.633
E€oda kolvwvikng acpaiiong 3.483.837 3.140.851
MapenOPEVEC NAPOXES 1.761.080 1.413.557
AnolnHIWoEIG 260.100 473.926
23.585.191 20.921.967
O apiBuog Twv epyalopevav ATav oTig 31.12.2025 kai 31.12.2024 avTioToIxa:
2025 2024
A10IkNTIKO MPOCWNIKO 316 301
EpyaToTexviko Mpoownikd 128 134
444 435
28. AnNOxBE:ZEIZ-ANOMEIQIEIX
O1 anooBéoelg yia Ta evowpaTa kal Ta uAa nayia oToixeia diapoppwbnkav wg §NG:
2025 2024
AnooBéoeig Evowpatwy Mayiwv (ony. 5) 8.180.992 8.453.168
AnooBéoeig Auhwv Mayiwv (ony. 8) 432.248 411.307
AnooBéaoeic neplouciakwy aTolxeiwv pe dikainpa xpnong (ony. 6) 1.436.586 1.492.400
Anopeinan Auhwv Mayiwv (ony. 8) - (992.000)
10.049.826 9.364.874

55



XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2025
(MozA 3E EYPQ, EKTOX EAN ANAGEPETAI AIAGOPETIKA)

29. Aoina AEITOYPIIKA ‘EzoAA

01 Baaikég kaTnyopieg 500wV yia Ta Aoind AsIroupyika £oda ival ol NapakaTw:

2025 2024
EvdoopiNika £€0da/écoda 8.440.482 7.413.446
EnIoKkeUEG kal GUVTNPNOEIG 3.682.264 3.370.234
ApoIBEG TPITWY 4.503.038 3.743.414
TnAenikoIvwvieg 220.648 230.575
KoivoypnoTeg dandveg 3.180.919 3.365.071
AcgpaNioTpa 285.960 320.945
'E€0da dlahoync & avakukAwWang 282.405 281.198
'E€0da Ta&Idiwv 611.140 614.131
'E€0da avaiwong 1.166.301 1.372.171
MpoBAEWEIG yia eNICPAAEIG anaIThoelg 133.516 234.302
>UVOPOLEC 155.572 112.286
Noina 'E€oda 1.033.584 689.112
Evoikia 99.927 340.684
ZUvolo 23.795.756 22.087.570

To kovOUM £vOOOMIAIKG €600a APOPA OE XPEWMOTEIC UNNPECIWV NANPOMOPIKNG KabwG Kal g€ dIKAIWUATA Xprong onuatwv
Kkai npoidovTwv. H av&non ota evOoopIAIKG £50da gUVOEETAl E TNV AUENON TWV NWANCEWV Kal TwV JIKAIWUATWV XPAoNG
onuaTwv Kai Npoiovtwv. To kovdUAI Aoind £600a apopd aTo PeYaAUTEPO PEPOC TIC OANAVEG OIAAOYNG KEVWV (PIaAV.

30. XPHMATOOIKONOMIKA ANMOTEAEZMATA

2025 2024
MOoTWTIKOI TOKOI (37.373) (1.317.857)
XpewaTikoi Tokol EvooopiNikwv Aaveiwv 1.709.840 3.514.459
XpewaTikoi Tokol Aaveiwv Tpanelwv 231.363 526.727
Mapenopeva 'E€oda Aaveiou 506.944 527.778
Noinoi Tokol kal Tpane(ika 'E€oda 835.081 2.713.566
Suval\aypaTikéG dIapopPEC (7.874) (2.487)

3.237.981 5.962.186

H peinon oo kovOUAI Aoinoi TOkol kal Tpane(ika ££0da oPEIAETaAl OTNV avayvwpion TOKwV noool Eupw 2.09 &k To
2024 wg andppola TwV POPOAOYIKWV EAEYXwWV Twv Xprnocwv 2017-2018 BA. onp. 31.

31. ENAEXOMENEZ YNOXPEQZEIZ

NOMIKEZ YNOOEZEIZ

H ETaipeia £xel evOEXOUEVEG UNOXPEWOEIG and BEpaTa nou NPokUNTOUV aTa NAiola ThG ouviiBoug dpacTnpPIOTNTAG TNG,
ano Ta onoia Oev avapeveTal va npokUYouv ouciwdelg eniBapUvaElc.

EMMMYHTIKEZ ENIZTOAEZ

To Nood TWV €yyunTIKWV £MICTOAWV nou d00nkav w¢ eEacpalion Twv unoxpewoewv TnG ETalpeiac kata tnv 31
AekepBpiou 2025 avépyovtal o Eupw 6.357.658 ol onoiec kal xpnoigonoloUvTal yia €l0aywyeC Kal £EaywyeG Twv
npoiovTwv Tng ETaipeiac. AvrigToixa Tn xpron Tou 2024 To Nogo avepyxoTav o€ Eupw 6.287.381.
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®OPOZ EIZ0OAHMATOZ

>TIG 29.08.2025 £kd0BNnke n anogacn pe apiduo A 1370/2025 Tou Tpipehouc AloiknTikoUu E@eTeiou Meipaid n onoia
OIKaiwaoe TNV £Talpeia yia noco Eupw 0,9 €k yia Tov PopoAoyIKO EAyX0 TwV €TwV 2015 — 2016 TO onoio avayvwpioTnke
WEoa aTnv xprion Tou 2025.

Me Tic un’ apiOuo 411/1/1118/04.04.2023 kai 200/1/1118/04.04.2023 evToAéC AEyXOU nou agopouaav Ta £1n 2017 kal
2018 avTioToixa, dievepynBnke popohoyikog Eleyxoc oTny ETalpeia, ano 1o Kévrpo EAéyxou Meydhwv Enixelprosmv. Qg
anoTEAEOHA Tou eAéyxou ekdOBNKav opIoTIKEC NPAEEIG dlopBwTikoU npoadiopigol pdpou Kal eNBOANG NPOCTIHWY yid
g100dnpa, Kwdika dopoloyikne Aiadikaciag, ®MA kar TEAn xapToornuou ouvolikoU Uwouc Eupw 9,4 ek. H ETaipsia
auPICBATNOE TIG £V AOYW ano@acelg evwniwv TS Aicubuvang Eniluong Alagopmv Kal £ni TV OXETIKWV EVOIKOPAVOV
NPOoPUYWV €KOOBNKAV OXETIKEC ANOPACEIG Ol OMOIEG UEIWVOUVE Tov OIopBwTIKO NPoadiopioud (opou kal nPBoANG
npooTipwv o€ Eupw 7,6 €k. To ev AOyw Nood POpwv Kal NPooTipwv avayvwpioTnkav oTa BIBAia Tng Taipiag katda TiC
nponyoUUsveG Xpnosic. Eni Twv apvnTikwv ano@adswv n Etaipeia npootpuye svoniov Tou Tpipgedols AloiknTikoU
Eeteiou Melpaid. Eni Twv npoouywv ekdOONKkav anopdaceic NpwTou Babpou ol onoieg dIkalwvouy v pépel Tnv ETalpeia
KaTa nocd Eupw 2,8 ek pépog Tou onoiou €xel NONn cupdwn@IaTel 1 enioTpagei otnv ETaipeia kal avayvwpioTei aTn
napouad Xpovia 000V agopa Tov Ppopo sicodnuaTtoc. H ETaipeia Npooépuys €k VEOU evmniov Tou SUPBOUAiOU TNG
Enikpateiag yia To pépog nou Oev £xel dikalwOei.

lMa TIg XpRioelg 2019 £wg 2023, kdOONKav opIoTIKEG NPALEIC dlopdwTIKOU Npoadiopiouol pOpou Kal EMPBOANG NPOCTIHWV
yla €106dnua ouvoAikol Uwoug Eupw 4,0 k. H ETaipeia appioBnTnoE TIG ev AOyw ano@acelg evaniov Tng Alelbuvaong
EniAuong Alagopmv kal €ni TwV OXETIKWV EVOIKOPAVWV NPOCPUY®V EKOOBNKAV ano@Aaceig rnou dIKAIMVOUV ThV ETAIPEIa
KaTa noao Eupw 2,8 €k pe anoTEAEoUa To TEAIKO NMOao Mou KATaAoyioTnKe va gival nocd nepinou Eupw 1.2 ek. MNa 1o v
AOyw noao n eTaipsia avayvwpios NpoPAwWn Gopou evtdg Tng Xpnong 2025 kal n sraipsia £xel RON Npoopuyel aTo
appodio AikaaThplo.

Aev upioTavTal AAeC €nidIKeC 1y uno dlaiTnaia dIaPOoPES NOU Va EVOEXETAI VA XOUV GNUAVTIKI ENINTWGOTN OTNV OIKOVOUIKN
kataoTaon 1 Asiroupyia Tng ETaipeiac.

32. AMOIBE:Z OPKQTQN EAEMKTQN

>TIG apoIBEC kal €€0da TPITwv nepIAaPBAavovTal ol apoIBEC TwvV aveEapTNTWV OPKWTWY EAEYKTWV YIA TOV UMOXPEWTIKO
EAEYXO TWV ETNOINV XPNMATOOIKOVOMIKWY KATAOTAGEWV TnG XPprnong 2025 kal yia Tov €AeyX0o TNG (POPOAOYIKNG
OUMMOPPWONG, noowv Eupw 60.329 kal Eupw 49.000 avtioToixa &vavti noowv Eupw 58.289 kai 46.000 yia 1o
NponyoUUEVO £TOC.

33. ZYNAAAATEZ ME 2YNAEAEMENA MEPH

Q¢ ouvdepeva pépn TG OAupmiakng ZuBonoliag, BswpouvTal auta nou opifovTal anod 1o A.A.M. 24 «['VwOTOMNOINCEIG
ZUVOEPEVWV MEpWV»,

H ETaipeia &xel ouvalayEg kar unoloina PeTa&l Twv eTaipelnv Tou Opihou Carlsberg. H Carlsberg Breweries A/S eival
kaTta 100% péToxog TnG ETalpeiag kal evonolei auTrv pe Baan tn pEBodo TG oMIKNG evonoinong. Kata auveneia, OAG ol
€Talpeieg Tou opilou Tng Carlsberg Breweries A/S BewpouvTal ouvdgEva PEPN.

H Etaipeia ayopalel ayaba kai Aappavel unnpeciec and Ta ouvOegpEva PEPN kal NApEXEl UNNpPeaiec kal ayabd oe auTd.
EmnAéov n ETaipeia AapBaver davelia and Tov ‘Opio.

57



XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31"* AEKEMBPIOY 2025
(MozA 3E EYPQ, EKTOZ EAN ANAGEPETAI ATAGOPETIKA)

33.1 ANAITHZEIZ/YNOXPEQZEIZ

2025 2024

EMIXEIPHZH AMNAITHZEIZ YMNOXPEQZEIZ ANAITHZEIZ YNOXPEQZEIZ
H.B.C. — EAAnvikn ETaipeia MoTtwv A.E. - 448.462 - 174.214
Brasseries Kronenbourg 59 - 59 -
Carlsberg SRBIJA DOO 122 - 191 -
Carlsberg Supply Company - Denmark - - - 21
Carlsberg Supply Company - Germany 96.321 - 28.679 -
Carlsberg Supply Company - Switzerland 1.522.822 273.249 672.510 1.054.942
Carlsberg Italia Spa - 878 - 983

Carlsberg Bulgaria AD 127.734 64.846
Carlsberg Business Solutions - 1.835.631 - 1.795.463
Carlsberg Shared Services Sp.z o0.0. - 8.856 - 9.647
Carlsberg Croatia DOO - 41.915 - -
CMBC Supply Ltd 22.308 54 70.332 54
Carlsberg Breweries A/S 298.026 1.897.724 194.056 1.306.146
Carlsberg Supply Company AG 63.354 - 11.310 -
Carlsberg Supply Company - Sweden - - - 67
Visit Carlsberg A/S - - - 373
Carlsberg Breweries A/S 520 - 358 -
A\eEavdpog Koupnc kai Zia A.E. 3.974 46.571 254.871 73.687
2.135.239 4.553.339 1.297.212 4.415.595

AANEIAKEZ YNOXPEQZEIZ NMPOX XYNAEAEMENA MEPH

- 2T 29.06.2021 unoypagTnke evOoOUIAIKO pe Tnv Carlsberg Breweries A/S daveio Uyoug Eupw 41.000.000 o€
avTikaTaoTaon nponyoupevou daveiou kal Angewg 29.06.2025 pe emitokio Euribor +2,70%. To undAoino Tou
daveiou avépyovTtav aTi¢ 31.12.2025 Eupw 0 £vavti Eupw 13.000.000 31.12.2024

- 2mG 29.11.2024 unoypd@pTnke napdartaon yia To evdoopihikd davelo pe Tnv Carlsberg Breweries A/S pe unohoino
Eupw 40.000.000 oTig 31.12.2025 (2024: Eupw 40.000.000) pe vea nuepounvia Angewg 27/12/2026, To onoio Exel
noTwTIKO Oplo PEXPI Eupw 40.000.000 karl pe enitokio Euribor +0,85% ano snimokio Euribor +2,20%.

O1 avwTEPW OavEIaKEG UNOXPEWTEIG NPog ouvdedepEva PEpn avaAlovTal aTny anpeinon 16.
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33.2 NMQAHZEIZ/ArOPEZ ArAOGQN KAI YNMHPEZIQN

ENIXEIPHZH

Carlsberg AS Denmark

Carlsberg Central Office

Carlsberg Bulgaria AD

Carlsberg Croatia DOO

Carlsberg Hungary Kft

Carlsberg Italia Spa

Carlsberg SRBIJA DOO

Carlsberg Supply Company - Denmark
Carlsberg Supply Company - France
Carlsberg Supply Company - Sweden
Carlsberg Supply Company - Germany
Carlsberg Supply Company - Switzerland
Carlsberg Supply Company- Poland
Carlsberg Supply Company

Carlsberg Supply Company- Poland
H.B.C. — EMA\nvikn ETaipeia MoTav A.E.
Carlsberg Shared Services Sp.z 0.0.
CMBC Supply Ltd

Carlsberg Breweries A/S

Carlsberg Business Solution

Carlsberg Supply Company AG
Carlsberg Breweries A/S

Carlsberg Polska Sp. Zoo

Visit Carlsberg A/S

AleEavdpog Koupng kai Sia A.E.

XPHZH 2025 XPHZH 2024

XPHMAT/KEZ XPHMAT/KEZ

NQAHZEIX ATOPEX SYNAA. NQAHZEIZ ArOPEZ SYNAA.
- - - - 48.760 -
- - - 8.625 - -
4.044.668 238.247 - 902.357 827.807 -
- 475.338 - - 9.000 -
68.435 7.981 - 42.868 - -
524 43.709 - - 50.450 -
3.247 287.754 - 191 171.486 -
- - - - 21 -
- - - - 5.474 -
- - - - 67 -
143.792 - - 129.014 - -
7.070.815 3.679.531 - 6.660.961 3.128.379 -
- - - - 22.871 -
63.600 684.000 - 63.600 624.000 -
- 8.856 - - 10.168 -
1.537.113 - - 1.231.865 - -
1.472.347 3.834.126 1.709.840 477.286 3.715.802 3.514.459
- 1.785.302 - - 1.904.206 -
95.983 - - 79.171 - -
162 - - 358 - -
- 61.151 - - - -
- 1.072 - - 641 -
188.972 1.391.043 - 282.027 1.690.919 -
14.689.657 12.498.110 1.709.840 9.878.323 12.210.049 3.514.459

O1 NwARoEIG ayaBwv Kal UNNPECIWV e Ta ouvOedEPEVa WEPN EyIvav E TOUG OUVNBEIG EUNOPIKOUG OPOUG LETAEU Twv eTalpelmv Tou Opilou Carlsberg. Kapia
gyyunon dev éxel doBei i AneOei and Ta avTioupBaroueva pépn yia niong ouvaAhayEg nou neplypdpovtal avwTépw. Eniong, dev éxel npayuaTonoinBei kapia
npoBAswn yia emoaleic anamnasig and ouvdedepéva PEpn. O XPnUATOOIKOVOUIKEG GUVAAAYEG apopoUV NANPWHEG TOKWV Twv daveiwv.
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ApOIBEC AIEUOUVTIK®OV ZTEAEXDV

MEpav Twv ayoIBwy yia TV Napoxn UNNPECIV epyaaciac, dsv unapXouv AAAec ouvalayeg JeTall Tng ETalpeiag kal Twv
OIEUBUVTIKWV OTEAEXWV. TO OGUVOMKO UWoC Twv apolfwv TV AIEUBUVTIKOV STeAexwv TnG ETaipsiac, kabwg kar ol
aoPaNIOTIKEG EI0POPEC, NPOPAEWEIC, anolnUIWOEIG Kal NAPOXEC yia Ta £Tn 2025 kal 2024 diapop@mBnkav we akoAoudwgc:

2025 2024
AkaBapioTeg ANodOYES 1.289.496 1.304.350
Mapoxecg oe Eidog 75.479 88.528
1.364.975 1.392.878

To kovOUAI AoInNEC NapoxEG apopd o€ NAPOXEG O €iD0C ONWE NAPOXN AUTOKIVITWY, OUadiko acpalioTIkO cupBoOAalo
{wN¢ kal uyeiag, napoxn kaTolkiac, kal AoINEG NapoxeC (NANPWHES popou).

34. EYAOrez A=1Ez — XPHMATOOIKONOMIKA MEzA

Ta enineda 1Epapxnong Tng elAoyng agiag £xouv opioBei wg eENgG:

Eninedo 1: Evracoovral oI CUUPETOXEC KAl TA XPNUATIOTNPIAKA napdywya Ta onoia Bacifovral o TIPEG evepyoUg
ayopac.

Eninedo 2: EvracoovTtal Ta €EwypnuaTioTnplakd napdywya Ta onoia Bacilovral o €Upeca f Aueca napaTtnpiociua
dedopéva, Onwg TIUEG and HETITEG.

Eninedo 3: EvraooovTal ol PN EIoNYUEVEG HETOXEG Kal DIKaiwpaTd. MpokUNTouv ano skTINACEIC TNG ETalpsiag kadbwg dev
undapyouv naparnpnoipa dsdopéva aTny ayopd,

H ebhoyn a&ia Twv akdAouBwv XpnUATOOIKOVOUIKMY OTOIXEIWY EVEPYNTIKOU Kal XPNHATOOIKOVOUIKWY UMNOXPEWCEWV
Mou EMNIYETPWVTAl GTO ANooBeopEvo KOGTOC Npoaeyyilel Tn AoyioTikn agia Touc:

o EUNopIKEC Kal AOIMEG anaIThoElC,
» Tapeiaka diabéaipa kai Icoduvapa,
» EPNOpIKEG Kal AOIMEG UNOXPEWTEIG,

H 0M\oyn aia Twv pakponpoBeapwy daveiwv peTaBAnToU €niTokiou nNpodsyyilel TNV TPEXoOUdad agia Touc.

35. TEroNoTtA META THN HMEPOMHNIA ANA®OPAZ TON XPHMATOOIKONOMIKQN KATAZTAZEQN

>Ta TéAn ®eBpouapiou 2026, ol yewnoMTIKEG eEENIEEIC aTnV NepIoxT Tou MNepalkoU KoAnou apyioav va ennpealouv To
OIEBVEC 0IkOVOMIKO NEPIBAANOV, aoKWVTAC MIETEIG OTO EVEPYEIOKO KOOTOG, OTOV NANBWPICHO, TNV £POdIAcTIK aiucida
Kal, KaT' €enékTaon, OTO KOOTOC napaywyng H ETaipeia dev JlabETel Aueon €unopikr] napoudia OTIC avwTEPW
YEWYPAPIKECG NEPIOXEG Kal, WG €K TOUTOU, OV aVaUEVETAl AUeon £nidpacn oTIG dpacTnPIOTNTEG ToU. QATO00, EVOEXETAI
va MPOKUWOUV EPPECEG ENINTWOEIC, KUPIWG MECW AUENTEWV OTO EVEPYEIOKO KOOTOG, €VIiOXUONG TwV NANBWPICTIKWY
NIECEWV Kal guvakoAoudng peiwaong Tou dlabeaipou €1I00dNPATOG Kal TNG ayopacTIKnG dUvaung Twv KatavaAwtwv. H
Aloiknon napakoAouBsi aTeva TIC £EEAIEEIC Kal AapBavel Ta avaykaia YETpa WaTe va eAaxIoTonolnoel Mbavee ENINTWOEIC
oTnV olaAr AeIToupyia, To KOGTOG Kal Tn PEUCTOTNTA TNG ETalpeiag

Agv undpyouv aA\a onuavTikd yeyovoTa WETA Tnv AREN Tng Xprong
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AsuTépa, 26 OkTwPpiou 2026

O Npoedpog Tou A5, & O OIKOVOMIKOG AIEUBUVTIG MpoioTapevog AoyioTnpiou

AiguBUvwv Z0PBoulog
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